MAKPYNOPOZ MONOMNPOzZQMH ANQNYMOZ ETAIPEIA MAPATQrHz KAl EMNOPIAZ HAEKTPIKHZ ENEPTEIAZ

Ap. M. TEMH 8019401000

EAPA: APTEMIAOZ 8, TK 15125, MAPOYZI

Etiowa Owkovopukr) ‘EkBeon

™G 15" Eraupikig Xprong amnod 1 lavouapiov éwg 31 Askepuppiov 2025



MAKPYNOPOZ MONOMNPOzQIH A.E.

NepLexopeva

Zelida

‘EkBeon Alaxeipiong Atotkntikol ZupBouliou 4
'EkBeon Ave§aptntouv Opkwtou EAsykTh AoyLoth 11
Katdotaon AMOTEAECUATWY 16
Katdotaon ZuvoAikwv EcOSwv 17
Katdotaon Okovoulkng @éong 18
Katdotaon MetapoAwv I6iwv Kepalaiwv 18
Katdotaon TOHELAKWY pOWV 20
1. Inuewwoelg eni Twv Owovopkwv Kataotdoewv 20
1.1 Fevikég mAnpogdopieg 21
1.2 ®Yon SpaoctnplotiTwy 21
2. N\aiclo KATAPTLONG OLKOVO LKWV KOTOOTACEWV Kot BAGIKEG AOYLOTLKEG APXES 22
2.1 AN\ay£G 0€ OUOLWSELG AOYLOTLKEG TIOALTIKES 22
2.2 INUOVTIKEG AOYLOTIKEG KPLOELG, EKTIMNOELS KOl UTLOOECELG 25
2.2.1 Kpioelg, EKTIMAOELG Kol UTLODECELG 25
3. ZUvoyn TWV AOYLOTIKWV TTOALTIKWV 26
3.1 EVOWHOTEG AKLVNTOTIOLOELG 26
3.2 Aula ITEPLOUGLAKA OTOLXELL 27
3.3 Anopeiwon Aéiag Meplovolakwv ZToleiwv 27
3.4 XpNUOTOOLKOVOMLKA Mol 28
3.5 Tapelakd Stabfotpa Kat LooSUVaa TAHELOKWY SLafecipwy 30
3.6 Asopeupéveg Katabéoelg 30
3.7 Meto)ko KepAaAawo 30
3.8 Advela 30
3.9 ®opoloyia eloodnpatog & avaBarropevog popog 30
3.10 MpoPAEYPELG KaL EVOEXOUEVEG UTOXPEWOELG 31
3.11 Avayvwplon 008wV Kat e§68wv 32
3.12 ALovOur) HEPLOUATWV 33
3.13 MwoBwoelg 33
4. Awoyeiplon Kwwduvwv 35
5. Awaxeipion kepalaiov 37
6. ZNUELWOELG OTLG OLKOVOULKEG KaTaoTAoELg 38
6.1 Evowpata rdyLo TEPLOUCLOKA OTOLXELL 38
6.2 Aula TEPLOUCLOKA OTOLXELQ 38
6.3 MeAdteg KaL AOUTEG EUMOPLKES OTOALTHOELG 39
6.4 Asopevpéveg KataBéoelg 39
6.5 Tapelakd SlaBéoLpa Kat TARELAKA LoodUvapa 39
6.6'161a Kedpalata 40
6.7 Noud AnoBepatikd 40
6.8 AvaBaAlopeveg Dopoloyikég Anattiiosl /(YnoxpewoeLg) 41
6.9 NpoPAsPn anokatdotacng neptpaiiovrog 41

Owovoputkn EkSeon yia tnv xprion and 1 lavovapiov éws 31 AekeuBpiouv 2025 2



MAKPYNOPOZ MONOMNPOzQIH A.E.

6.10 Nountég MakpompOOeoeG YTIOXPEWOELG 42
6.11 NMpopunBOeuTéG Kat AoLEG YIIOXPEWOELG 42
6.12 AavelaKEG YIIOXPEWOELG 42
6.13 NwANoELg 43
6.14 Kootog MwAnBéviwv 44
6.15 XpnUaTooLKOVOLKG £006a/£§06a 44
6.16 ®opog Elcodnpatog 45
6.17 MioOBwoelg 46
6.18 EVOEXOLEVEG AMALTNOELG — UTIOXPEWOELG 47
6.19 ApLBAG anaoXoOAOUHEVOU TPOCWILKOU 47
6.20 Zuvallay£g e ouvSeSepEva Lépn 47
6.21 EyyunoeLg 48
6.22 Epnpayuate E¢aodpalioelg 48
6.23 MeyovaTa PETA TNV NUEPOUNVIA TNG KATAOTAONG OLKOVOULKAG O€ong 48

Owovoputkn EkSeon yia tnv xprion and 1 lavovapiov éws 31 AekeuBpiouv 2025 3



MAKPYNOPOZ MONONPOzZQIH A.E.
'EkBeon AloknTikou Zuppouliov
Xprion mou £Anée tnv 31 AskepuPpiov 2025

‘EkBeon Alaxeipiong Atotkntikol ZupBouliou

EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY NMPOZ THN ETHZIA TAKTIKH TENIKH ZYNEAEYZH TQN METOXQN THZ
ETAIPEIAZ «MAKPYNOPOZ MONOMPOzQIMH ANQNYMO?Z ETAIPEIA MNAPAIQrHz KAl EMMNOPIAZ HAEKTPIKHZ
ENEPTEIAZ»

KUplot M£toyot,

SUpdwWvA PE TIG OXETIKEG SLatdgelg Tou apBpou 150 tou Nopou 4548/2018, untoBAAAOULE CrUEPQ OTN GUVEAEUGH COG TTPOG
€YKPLON TLG OLKOVOULKEG Kotaotaoel tng «MAKPYNOPOZ MONOMPOzZQMH ANQNYMOZ ETAIPEIA MAPAFQrHz KAl
EMMOPIAZ HAEKTPIKHZ ENEPTEIAZ» (ede€ng i «Etatpeia») yia t xprion 2025 (01/01/2025-31/12/2025), kabBwg Kal TLg

TAPATNPAOELS LG TIAVW OE QUTEG WG akoAoVBWG:

1. NOPEIA EPTAZIQON

H Etaipeia Staxetpiletal AoAwko Mapko (A/N) to omoio Ppioketal otn 0éon “MAKPYNOPOL” twv Anpotikwy Evotrtwv
Arodortiag kat MUuAAAvVNG, Tou Afpou Naumaktiag kat eivat loxvog 43,2 MW.
H Etalpela SpaoTtnplomoLeiTal AMOKAELOTIKA OTOV TOMEN TNG TIWANGCNG NAEKTPLKNG EVEPYELAG, N OTOoLlA TTAPAYETAL ATO TO
A/MT Mokpuvdpog, cUpdwva Pe Toug Opoug tng amd 01.07.2020 ZupBaong Asttoupyikng Evioxuong Awadoptkng
MNpocauénong ue tov AAMEEN AE kal tng amd 26.10.2022 >0pBaong Ekmpoownnong pe tn Metlen Energy & Metals M.A.E.
(mpwnv MYTIAHNAIOZ AE). Zuykekpipéva, n Etalpeio CUMPETEXEL OTNV ayopd NAEKTPLKAG EVEPYELAG MEOW TG Metlen
Energy & Metals M.A.E. wg Qopéa Zwpeutikng Eknmpoownnong (PoZE), pe Tov omoio €xeL ouvael oxetikr cupPaon. To
€0060 tn¢ Etalpeiag anoteAeital anod SU0 SLAKPLTA CUCTATIKA:
a) Ecoba and tnv mwANcn TG mapayOUEVNG EVEPYELAG OTLC OpYaVWHEVEC ayopég (Day-Ahead) ta omola
katafarovrat péow tou DoZE, kat
B) Aettoupyikn Evioxuon Awadopikrg Mpooavénong, n onoia kataBdAAetal fj emiotpedetat and/otov AAMEEN kat
avtiotolxel otn Stadopd petafl g TLung avadopag tng cUUPaoNS AELTOUPYLKAG evioxuong kat tng ELBLkAG
TLUAG ayopdg yla TV avtiotolyn nepiodo.
Tnv 22.01.2024 €k666nke n adela Asltoupylag Tou aloAkol mapkou Kot tnv 30.01.2024 n etalpsia mpoxwpnoe otnv
OVaoTOAN TNG cUUPBAONG AELTOUPYLKIG EVIOXUONG LA TO XPOVLKO Staotnua amno tnv 01.02.2024 éwgtnv 21.01.2026, Suvapet
tou ap. 12A nap. 3A tou N. 4414/2016. Katd tnv nepiodo t¢ avooToAAC TO £6080 TIPOEPXETAL HECW TNG MWANCNG TNG
napayouevng evépyelag otnv Day-Ahead Market ta onola kataBdAlovtat péow tou Qo3E.

H mapaywyn evépyelag yla to 2025 aviABe os 70.806 MWhs gvw yia to 2024 aviABe os 87.149 MWhs.

2. OIKONOMIKH ANOAOZH

H Aettoupyla tou AloAtkoU MNapkou eixe cav amotéAeopa va mapouaotdoet n Etatpeia to 2025 képdn mpo dopwv, TOKWVY Kal
anooBécswv (EBITDA) € 6,1 ek., évavtL EBITDA € 6,1 ek. Tnv ponyoUpevn xprnon Kal kaBapo kEpdog PeTd amd popoug €
1,8 k. évavtl € 1,1 k. 1o 2024.
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Eldikotepa, o KUkhog Epyaoiwv Slapopdpwbnke oe € 7,7 ek. évavil € 8,0 ek. to 2024, ta AnoteAéopata Mpo Popwv
Xpnuatodotikwyv & Emevéutikwy AntoteAeopdtwy (EBIT) og képdn € 3,9 ek., Evavtl € 3,9 €K. TNG PONYOUHEVNG XPIONG KoL

ta AntoteAéopata po Popwv oe kEPSN € 2,3 ek. évavtl € 1,5 ek. to 2024,

3. AIAXEIPIZH XPHMATOOIKONOMIKQON KINAYNQN

H Etalpeia elval ekteBelpévn O XPNUATOOLKOVOULIKOUG KwdUvoug Omwg o kivbuvog peuototntag. To Tpoypoppa
Slaxelplong kvdUvVwv g Etatpeiag, otoxelel oTtov MePLOPLOUO EVEEXOUEVNG APVNTIKAG EMiGPACNG OTA XPNUATOOLKOVOULKA
arnoteAéopata, mou eivat Suvatod va mpokVPeL anod Tnv aduvapia MPOBAEYNG TWV XPNHLATOOLKOVOLKWY QyOpwVY KoL TN
Slakupavon oTLg LETABANTEG TOU KOGTOUG.

Ol Baoikég moMTIKEG Sloxeiplong twv KwvdUvwy kabopilovtal amd tn Awoiknon tng Etalpeiag. H moAitiky Slaxeiplong
KWoUvwy edappoletal and to TUAa Alaxeiplong AlaBeoiywy TG UNTPLKNAG ETALPELAG, TO OMOolo Spa wWE €va KEVIPO
UTINPECLWV TO oTtolo Aettoupyel ota MAALCLO CUYKEKPLUEVWVY KATEUBUVOEWVY EYKEKPLUEVWY Ao TN Stoiknon. H dtadikacia

mou akoAouBeital ivat n mapakdtw:

. A€LoAoynon Twv KvdUvwv ou oxetilovtal Pe TIC S5paoTtnELOTNTEC Kol TLG AELTOUpyieg TG Etatpeiag,

. oxedLaopog tng pebodoAoyiag Kat EMAOYN TwWV KATAAANAWY XPNLOTOOLKOVOULKWY TIPOLOVIWY yLa TNV Helwaon
TwV KWELVWV Kol

. ektéeon/edapuoyn, cupdwva pe tn Sladikacio mou €xel eykplBel amod tn Sloiknon, TG dtadikaoiog

Slaxeiplong kwduvwv.

To XpNUATOOLKOVOLKA PEaa TG ETatpeiag amoteAoUvTal KUPLwG amnod KaTtabBECELG 0 TPATIE(EG, ATOLTOELG & UTIOXPEWOELC.

AvAAucn TILOTWTIKOU KvdUuvou

AUVNTIKOG TILOTWTLKOG KIvOUVOC UTIAPXEL OTLG EUTTOPLKEG OUMOLTIOELG KAl OTO TAUElakA Slobgoua Kal looduvapa. ITig
TIEPUTTWOELS AUTEG O Kivbuvog pmopel va mpokUPel amd aduvopia tou avtloUUPBarAOpevoy va aviamnokplBel otig
UTIOXPEWOELG TOU Ttpog TNV Etatpeia. O PEYLOTOG TILOTWTIKOG Kivouvog oTov omolio elval ekteBelpévn n Etalpeia, katd tv
NUEPOUNVIA KOTAPTLONG TWV XPNHUOATOOLKOVOMLKWY KOTAOTACEWV €lval n Aoylotikn aflad Twv XPNUOTOOLKOVOULKWY
TIEPLOUCLOKWY TOUG oTolxelwv. Movadikol meAdteg tng Etatpeiog eival o @OZE tng untpikng Etalpeiag kat o « AIAXEIPIZTHZ
ANE KAl EITYHZEQN MPOEAEYZHZ AE» («AAMEEM A.E.»), yla TOUG OMOIOUG O TILOTWTLKOG Kivduvog Kpivetal e€alpeTIKA
XOUNAGG. EmutAéov, extiudral, amod mponyoUuevn eumelpia tng Etalpeiog, mwg ol amattioslg and tov AAMEEN eival
LoToplkd a.oparolg elompaéng, mopouaotalouv XapnAo kivbuvo aBétnong evw amod Tnv nuepounvia avoadpopag HEXpL TNV
NUeEpopnvia cUVTagnG TWV MAPOVIWY XPNUATOOIKOVOULKWY KATAOTACEWYV N OUOAN Topela Twv elompatewy emiBeBatwvel

TNV AVAKTNOLUOTNTA TOUG.
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Ma tnv elaylotonoinon Tou motwtikol Kwdlvou oe Slabéoipa kol Tapelakd wwoduvaua, n Etalpeia Btel dpla otnv
€ktaon mou Ba ekTiBetal 0 KAOE UEUOVWEVO XPNILATOOLKOVOULKO (Spupa Kol CUVAAANGOCETAL LOVO E QVAYVWPLOUEVA
XPNMUATOTLOTWTIKA 8pUpata. H AnKTOTNTA TWV XPNULOTOOLKOVOULKWY QtaltoewyV thv 31n Aekepppiouv 2025 kat 2024 ywa
v Etatpeia avadletal wg e€Ng:

An&unpOOEoHEG KAl un

. Mn
OLITOULELWHEVEG

AnéunpoBsopeg

0-12 prveg > 1 €10¢

EvnAwkiwon gpnopkwv kot Aonwv anotjoswv(Mood os EUR)

2025 = - 8.070 8.070
2024 - - 7.250 7.250

AvdAuon KivdUvou peuototTnTag

O kivduvoc peuoTOTNTAC CUVSEETAL LLE TNV OVAYKN YLOL ETTOPKI XPNHATOSOTNON TNG SpaoTnplotnTag KAl TG avantuéng tne
ETalpeiag. OL OXETIKEG AVAYKEG PEVOTOTNTAG YIVOVTOL QVTLIKEIEVO SLAXELPLONG LECW TIPOCEKTIKAG TapakoAolBnong twv
XPEWV TWV HOKPOTPOOECUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWY, KaBwg emiong Kol Twv TANPWUWY TOU

Tipaypatonolovvtal Kadnuepva.
OL avaykeg peuotdtnTag mapakoAouBbouvtal o€ unviaia Baon.

To apvnTikd keddAato kivnong odeiletal kuplwg oto odpellopevo moad otn MnTpikr), To onolo adopd CUHHETOXH TwWV
UETOXWV otnv enévduon. H Mntptkn €xel Seopeutel otL Sev Ba yivel amattnto av dnutoupyel kivbuvo peuototntag otnv
ETalpeia, KaL KATOTLV TOUTOU, GE CUVOUAGOUO LE TNV AELTOUpyLag Tou otaBuol n Aloiknon Bewpet 6t n Etalpeia Ba eivat
oe Béon va €xel emapkelg MOPoUg yla TV KAAudn Twv avaykwv kebaAalou Kivnong Kal Twv UEAAOVTIKWY TOUELAKWY

UTIOXPEWOEWV TNG YLt TOU 12 PAVEG altd TNV NUEPOUNVIA £YKPLONG TWV OLKOVOULKWY KOTAOTACEWV.

H evnAkiwon Twv XpNHATOOLKOVOULKWY UTIOXPEWOEWV TNV 31.12.2025 kat 31.12.2024 yia tnv Etalpeio avaAletol we €€AG:

EvnAwiwon

Yrnoxpewoswv(lMooa O EVTOC6 uNVWV 6 €wG 12 pveg 1 £€wg5 €tn  apyotepa amo 5 £1n

EUR)2025

AQVELAKEC YTIOXPEWOELG 919.586 919.373 8.415.965 23.460.479  33.715.403
Nowé MakponpoBeoue . . 177694 : 177.694
YroxpewoeLg

YTIOXPEWOELG TPOG TOUG 13.457.437 - - - 13.457.437
LETOXOUG

MpounBeutes kat Aouteg 3.263.825 - - - 3.263.825
UTIOXPEWOELG

Yroxpewoelg MiobBwoewv 2.044 2.044 15.487 - 19.576

17.642.891 8.609.146 23.460.479 50.633.934
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EvnAkiwaon

Yrnoxpewoswv(lood oe EVTOC 6 UNVWV 6 £wG 12 priveg 1 £wg5 £tn  apyotepa amd 5 €t ZUvoAo
EUR)2024

AQVELOKEC YTIOXPEWOELG 890.538 890.538 10.362.629 25.232.089 37.375.795
Nowec MakporpoBeape - . 164.260 : 164.260
YnoxpewoeLg

YTIOXPEWTELG TEPOG TOUG 13.457.437 - - - 13.457.437
HETOXOUG

MpounBeutec kat Aoutee 2.936.528 . - - 2936528
UTIOXPEWOELG

Yroxpewoelg Miobwoswv 2.033 2.033 - - 4.065

ZUvolo 17.286.536 892.571 10.526.889 25.232.089  53.938.085

AvaAuon KwvdUvou ayopdg

. ZuvaAAaypatikag Kivéuvog

H Etatpeia dev umtokeLtal oe cuvallaypatikd Kivouvo kaBwe OAeg oL cuVAANOYEC TNG TTPAYLOTOTOLOUVTAL OE EUPW.

. Kivéuvog tipwv
Katd tnv 31/12/2025 n Etawpeia ev extiBetal og Kivouvo SLakluoveng Twy TLLWV TWV XPNUATOOLKOVOULKWY HEoWV, KABWwG

Sev €xel emevbUOELG O XPEWOTIKOUG I GUUHUETOXIKOUC TITAOUG KOl TTOpAYWYO.

. Kivéuvog enttokiov

Ta otolela evepyntikol tng Etalpeiag mou ektiBevtal o€ eMITOKIOKES SLAKUUAVOELC adopolv Kupiwg Ta Stabgotpa Kot
Looduvapa SLabecipwy, KaLTIG SAVELOKEG TNG UTIOXPEWOELG. H TOALTIKN TG ETalpeiag avadopikd e Ta XpNLOTOOIKOVO LKA
OTOLXELQ EVEPYNTIKOU €lval va €mMevOUEL T PETPNTA TOU OE KUMOLVOWEVA EMLTOKLO WOTE va Slatnpel tnv amapaitntn
PEUCTOTNTA ETITUYXAVOVTAG TOUTOXPOVA LKAVOTIOLNTLKA amodoon yla Toug METOXOUC TnC. EmumAéov, o Tpamellkdg

Savelopog tne Etatpeiag eival og Eupw Kat UTTOKELTAL O KUUOUWVOUEVA EMLTOKLA.

Awayeipion kepalaiov

H Suaxeiplion twv kedahaiwv tng Etalpeiag €xel wg okomd tn StaoddAon TG LKOVOTNTAG TNG VA CUVEXICEL TN
SpaotnpldTNTA TNG KoL va avamtuéel to emevlUTIKO TNG Tpoypaupo. H olkovoutky B£on tng Etatpelag omweg auth
epdaviletal otov IsoAoylopo unootnpiletal amno to kataBAnuévo LETOXLKO keddAato, UPoug € 110.000 kol UTEP TO APTLO

UYouc € 626.000.

O &eiktng UOXAeuong, UTOAOYLOUEVOC WC TO TNAIKO TWV SOVELOKWY UTIOXPEWOEWV TIPOG TO OUVOAO SaVELAKWV
uroxpewoewv Kal I6lwv Kebahaiwv katd tnv 31.12.2025 Stapopdwbnke o 92% (31.12.2024: 97%). Av OL UTIOXPEWOELG
TPOG TOUG UeToxous UYoucg € 13.457.437 (31.12.2024: € 13.457.437) petatpamolV o€ UETOXLKO KeddAalo, o Seiktng
poxAeuong dlapopdwvetal og 67% (31.12.2024: 72%).

4, MEPIZMATIKH MOAITIKH
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H Sloiknon tng Etatpeiag e Ba mpoteivel tn Slavoun LEPIOUATOC KATA TNV KAELOWEVN Xprion 2025.

5. XPHMATOOIKONOMIKOI AEIKTEZ ANOAOZH2

H Etatpeia €xet tnv moAwtikn va aflohoyei Ta amoteAéopata Kat tnv anodoon g o pnviaia Bdon evronilovtag éykatpa
KOl ATTOTEAETLOTLKA ATIOKALOELG OO TOUG 0TOX0UG Kot AapBavovtag aviiotolya Stopbwtikd pétpa. H Etatpeia petpael tnv
armoSOTIKOTNTA TNG KAVOVTAG XProN XPNUOTOOLKOVOULKWY SEIKTWY armdSoong mou xpnotponotovvral Stebvwg:

-EBITDA (Operating Earnings Before Interest, Taxes, Depreciation & Amortization) - «AeltoupylK@ amoteAéopata TPo
bOpwV, XPNHATOSOTIKWY, EMEVOSUTIKWVY ONMOTEAECUATWY KoL CUVOALKWVY anooBéocswv»: H Etaipeia opilel to péyebog
EBITDA w¢ ta k€pdn/(Inuiég) mpo GOpwV TPOCAPUOCUEVA YLOL XPNLOTOOLKOVOULKA KO EMEVOUTIKA amoteAéopata, yla
OUVOMKEG aITOOBECELG (EVOWHATWY Kol QUAWVY TAY WV TTEPLOUCLOKWY OTOLXELWV).

- ROCE (Return on Capital Employed) — «Arntodotikdtnta cuvoAikwv anacXoAoUpuevwv Kepahaiwvr»: O Seiktng Statpei ta
KEPSN TPO POPWVY, XPNUATOSOTIKWY Kol EMEVOUTIKWY ATTOTEAECUATWY LE T CUVOALKA ammacXoAoUpeva Kedpalata Tng
Etatpeiag ta onoia givat to dOpolopa tng Kabaprig Oéong, Tou cuvolou Twv Savelwv, TwV UTIOXPEWCEWY UOOWOEWV Kal
TWV PoKpompoOeouwy mpoPAEPewy.

- ROE (Return on Equity) — «Antodotikdtnta 16iwv KepaAaiwv»: O deiktng Staipel ta kEPSN PETA amo GOPOUG KAl PETA

and Awkalwpata petoPnoilag pe ta 16t kedpdAala anodidopeva oToug PETOXOUG TG MNTPLKAG.

Ol moparndvw Seikteg yla to 2025 kot to 2024 kwvAbnkav wg €EAG:

EBITDA o€ € XA

EBITDA 6.072 6.099
ROCE 9,56% 9,32%
ROE 63,38% 110,10%
6. NEPIBAAAONTIKA OEMATA KAI EPTAZIAKA OEMATA

H Etalpeia dev dnpoctevel EexwpLoTeg MEPIPAANOVTLKEG KOL EPYACLOKES YVWOTOMOLNOELG KaBw( yivovtal and tn Mntpikn
Etalpeia yio tov Oputho Metlen. H ohokAnpwpévn €kBeon Blwolpotntag tou Opihou meplhappavel 0Aeg Tig mAnpodopieg
OXETLKA UE TIG TIEPLBAANOVTIKEG EMUMTWOELG, KLWEUVOUC KOL EUKALPLEG TTOU OXETI{OVTAL e TO KALHa, KaBwWG KaL Th oTpaTnyLKn
KOLL TOL LETPA TTOU €X0UV ANdOEL yLa TNV QVTILETWITLON QUTWYV TwV INTNUATWV. Na teplocotepeg MAnpodopleg Unopeite va

avatpe€ete otnv £kBeon Blwotpotntag tou Ouilou mou gival StabBEoiun otnv enicnun LotooeAida.

7. IAIEZ METOXEZ
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H Etatpeia dev £xel otnv katoxn tne16teg MetoxEc.

8. YNOKATAZTHMATA

H Etatpeia dlatnpel éva unokatdotnua otn 6£cn Moakpuvopoc.

9. ZHMANTIKA TETONOTA META TH AH=H THZ XPHZH2

Agv UTIAPXOUV LETOYEVECTEPQ TWV OLKOVOULKWY KOTAOTACEWY YEYOVOTa, Ta omola va adopoulv tnv Etaipeia, ota omola

eruBarAetal avadopd and ta Alebvr Mpotumna Xpnpatootkovopkng NAnpodopnaong (AMXA).

Mapouot, 29 ZentepPBpiov 2026

O MNpodebpog & AleuBluvwv
JUupBoulog To pélog

NikoAaog Nananétpou Quwrtewn lwavvou

Owovoputkn EkSeon yia tnv xprion and 1 lavovapiov éws 31 AekeuBpiouv 2025 9



MAKPYNOPOZ MONONPOzZQIH A.E.
'EkBeon AloknTikou Zuppouliov
Xprion mou £Anée tnv 31 AskepuPpiov 2025

Owovoputkn EkSeon yia tnv xprion and 1 lavovapiov éws 31 AekeuBpiouv 2025
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‘EkBeon AveidpTtnTou OpkwTtou EAeykT AoyioTh

Mpog Toug MeTd)0UG TNG eTaipeiag MAKPYNOPOZ MONOTIPOZQIMH ANQNYMOZ ETAIPEIA MAPAIQIrHz KAl
EMMOPIAYZ HAEKTPIKHZ ENEPTEIAZ

‘EKBe0on €AEYXOU ETTi TWV OIKOVOUIKWYV KATACTACEWYV

Fvwun

‘Exoupe eAéyel TIG oikovopikég kataotdoelg Tng etaipeiag «MAKPYNOPOZ MONOIMPOZQMH ANQNYMOZX
ETAIPEIA MAPAIQIrHx KAl EMMNOPIAZ HAEKTPIKHZ ENEPIEIAZ» (n «ETtaipeia»), o1 otroieg atmoteAolvTal ammd
TNV KATAOTAON XPNUATOOIKOVOUIKAG Béang Tng 311 Aekepuppiou 2025, Tnv KATAOTAON QTTOTEAECUATWY KAl AOITTWV
OUVOAIKWV £€000WV, ETAROAWYV 16iwV KEQAAQiWY KAl TAPEIOKWY POWV TNG XPATEWS TToU €ANEE TNV nuUEpPOUNnVia auTr,
KOBWG Kal TIG ONUEIWOEIG ETTI TWV OIKOVOUIKWY KATOOTACEWYV TTOU TTEPIAGUBAVOUV OUCIWSEIG TTANPOPOPIEG AOYIOTIKAG

TTONITIKAG.

Kata Tn yvwun Pag, ol OIKOVOUIKEG KATAOTATEIG TTapouaidlouv eUAoya, atrd KABe ouaiwdn ATTown, TNV OIKOVOMIKA
Béon Tng Etaipeiag kard tnv 31" AekeuBpiou 2025, Tn XpnUATOOIKOVOUIKA TNG £TTiIO0CN KAl TIG TAUEIAKES TNG POEG, Yia
N xprion Tmou éAnge TNV nuepounvia auth, cUu@wva pe Ta AlgBvA MpoTutTa XpnuaTtoolkovouiKAG Avagopdg
(«AMXA»), 6TTwg autd £xouv uloBeTnBei atmd Tnv Eupwirdikr ‘Evwaon kal cuvadouv PeE TIG KAVOVIOTIKEG ATTAITACEIG

Tou N. 4548/2018.
Bdon yvwung

Algvepyoape Tov €Aeyx6 pag oupgwva pe Ta Aiebvr) Mpodtutra EAEyxou («AlME»), TTou £xouv evowpatwOei otnv
EAANvikA NopoBeaia. O1 euBiveg pag, olpyewva pe Ta TTPOTUTTA auTd TTEPIYPA@OVTal TTEPAITEPW OTO TUAMA TNG
€kBe0NG pag «EuBUVEG €AEYKTA yIa TOV €AEYXO TWV OIKOVOUIKWY KOTOOTAGEWV». MMoTeloupe OTI T EAEYKTIKA
TEKUNPIO TTOU £XOUUE OTTOKTHOEI €ival ETTAPKI KAl KOTAAANAQ va TTapExouv BAcn yia TN yvwun Yag.

Avegaptnoia Tou EAeykTA

EipaoTte ave€dptntol amrd tnv Etaipeia, ocuppwva pe Tov Kwdika Asovtoloyiag yia EtrayyeApartieg EAeykTéG TOU
2upBouliou AieBvwyv lMpotuttwy Acovroloyiog EAeykTwv («Kwdikag ZAMAE») Ttou éxel evowpatwBei otnv
EAAnvikA NopoBeaia, kaBwg kai Tig attaitioelg deoviohoyiag Tou N. 4449/2017, Trou oxeTiovTtal e TOV EAEYXO
TWV OIKOVOUIKWYV KATAOTACEWY O0TNV EAAGDA. 'EXOUNE EKTTANPWOEL TIG BEOVTOANOYIKEG YOG UTTOXPEWOEIG CUNPWVA
pe Tig amraitioelg Tou Kwdika XAMAE kai To N. 4449/2017.

AAAeg MNMAnpogopicg

Ta péAn Tou AloiknTikoU 2upBouAiou eival utrelBuva yia TG AMeg MAnpogopieg. O AMeg TAnpogopieg
mepihapBavovtal otnv ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupBouliou (aAAG dev TTEPIAAPBAVOUV TIG OIKOVOUIKEG
KATAOTACEIG Kal TNV £€KBean eAEYXOU ETTI QUTWV).

H yvwun pog eTTi Twv OIKOVOUIKWYVY KOTOOTAoEwV Ogv KAAUTITEI TIG ANAEG TTANnpoopieg oupTtrepIAauBavouévng Tng
‘EkBeang Alaxeipiong Tou AloIKNTIKOU ZUpBouAiou.

2 oxéon Pe Tov EAeyXO YOG ETTI TWV OIKOVOUIKWY KATAOTACEWY, N €uBUvn Pag gival va avayvwooupe TIG AAEG
MAnpo@opicg Kal pye Tov TPOTTO auTd va e¢eTdooupe Av ol AAeG MNMAnpoopies gival OUCIWDWG OCUVETTEIG PE TIG
OIKOVOUIKEG KATAOTACEIG ) TN YVWON TTOU ATTOKTACAUE KATA Tov €AeyX0 1} aAAIWG @aiveTal va gival ouoiwdwg
E0QAAPEVEG.

E€etdoaue edv n 'EkBeon Alaxeipiong Tou AloiknTikoU >upouliou TTepIAAPBAVEL TIG YVWOTOTTOINOEIG Ol OTTOIEG
arrairouvTal atéd 1o N. 4548/2018.
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Me Bdon TIg epyaaieg TTou eKTEAETANE KATA TOV EAEYXO WOG, KATA TN YVWUN MOG:

e Ta TAnpo@opliakd aToixeia Tou TepIAauBdavovtal otnyv ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou
NG XProng tmou €Anée Tnv 311 AekepuBpiou 2025 avTioToIXOUV GTIG OIKOVOUIKEG KATAOTATEIG

e H EkBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou €xel KatapTioBei cUNQwva e TIG I0XUOUTEG VOUIKES
atraitioelg Tou apBpou 150 Tou N. 4548/2018.

EmmAéov pe BAon Tn yvwon Kal Katavonorn TTOU OTTOKTAOANE KATa TO €Aeyx0 pag, yia tnv ETaipeia kai 10
TEPIBAAAOV TNG, EIHACTE UTTOXPEWHEVOI VA AVAPEPOUE EAV EXOUE EVTOTTIOEI OUCIWDOEIG avakpifeles oTnv 'EkBeon
Alaxeipiong Tou AloiknTikoU TG ZUPPBOoUAiou. Agv £XOUHE va avOQEPOUE TITTOTA OXETIKA pE TO BEua auTo.

EuBUveg Tou AIoIKNTIKOU ZUMBOUAIOU ETTi TWV OIKOVOMIKWY KATACTACEWYV

To AloKNTIKO ZUuuBoUAIo €xel Tnv €uBlvn yia TNV KATAPTIONn Kal €UAoyn TTapouciacn TwV OIKOVOMIKWY
KataoTdoewv oUu@wva Je ta AlNMXA, 6TTwg autd €xouv uloBeTnBei atrd Tnv EupwTraiki ‘Evwon, TIG amaITACEIg
Tou N. 4548/2018, 6TTWG Kal yia eKEiVES TIG DIKAIDEG €0WTEPIKOU €AEyXOU TTOU TO AIOIKNTIKO ZUlBoUAI0 KaBopilel
WG aTmmapaitnTeg, WOTE va Kabiotatal duvati n KATAPTION OIKOVOMIKWY KOTAOTACEWV ATTaAAAYUEVWY aATTO
0oUCIWOEG GPAANQ, TTOU OQEIAETAI €iTE O€ ATTATN €iTe 0€ AdBOG.

Katd Tnv KatdpTion TwV OIKOVOUIKWY KATAOTAGEWYV, TO AloiknTik® ZUpBoUAIo gival utteUBuvo yia TV agloAdynon
NG IkavoTnTag Tng Etaipeiag va ouvexioer 1 dpaotnpidtnTd TG, yVWOTOTIOIWVTAG OTTOU CUVTPEXEl TETOIO
TEPITITWAON, Ta BEPATA TTOU OXETICOVTAI PE TN oUVEXICOUEVN dPACTNPIOTNTA KAl TN XPAoN TNG AoyiaTiKAG BAong Tng
ouvexigouevng dpaoTnpIdTNTAg, €KTOG Kal €dv TO AIOIKNTIKO ZuuBoUAio €ite TTPOTIBETAI va PEUCTOTIOINCEI TV
Etaipeia A4 va diakowel mn dpacTnpidoTnTa TNG 11 0ev €Xel AAAN PEOAICTIKN €VOAAOKTIKN €TTIAOYR aTTd TO VO
TIPOXWPAOEI O AUTEG TIG EVEPYEIEG.

To AloiKnTIKO ZUMBOUAIO €xel TNV €uBUVN TTOTITEIOG TNG O1AdIKACIAG XPNMATOOIKOVOMIKAG avagopdc TnG ETaipeiag.
EuBUveg eAeyKTA YIa TOV EAEYXO TWV OIKOVOUIKWYV KATAOTACEWV

O1 o1dX0!1 pag gival va atToKTATOUHE EUAOYN BIA0®AAION YA TO KATA TTOG0 01 OIKOVOUIKEG KATAOTACEIG, OTO OUVOAS
Toug, eival ammaAlaypéveg atmod ouciwdeg oPAAUa, TTou oPeileTal €iTe o atTdTn €iTe o€ AABOG Kal va ekOWOOUUE
¢€kBean eAeykTn, n otroia TepIAauPBavel TN yvwun pag. H gohoyn diao@dAion cuviotd diac@daAion uwnAou
emmédou, aAAd dev gival eyyunon OTi 0 €Aeyx0g TTou dievepyeital cUPQwva pe Ta AMNE, TTou éxouv evowpatwoei
otnv EAAnvikA NopoBeaia, Ba evtoTridel TavTa £va ouciwdeg oPAAUa, OTav autd UTTapyeEl. Z@AaAuara duvaral va
TpokUWouv ammd amdrn A amd AdBog kai BewpolvTal ouciwdn oTav, YEPOVWHEVA 1] aBpoIoTIKA, Ba uTTopouae
eUAoya va avapévetal 6T Ba eTTNPEAlav TIG OIKOVOUIKEG ATTOPACEIG TWV XPNOTWY, TTou AauBdvovTal pe Baon auTég
TIG OIKOVOMIKEG KATOOTATEIG.

Q¢ kaBnkov Tou gAéyxou, cuppwva pe Ta AMNE tTou €xouv evowpatwOei otnv EAAnvVIKA NopoBeoia, aokoupe
ETTAYYEAUATIKA Kpion Kal dIaTNPOUYE ETTAYYEAUATIKO OKETTTIKIONO KOO’ OAn T didpkeia Tou eAéyyou. ETriong:

. Evromioupe kai afloAoyoUpue TOuG KIVOUVOUG OUGIWAOUG CPAAUATOG GTIG OIKOVOUIKEG KATAOTACEIG, TTOU
opeileTal gite o€ aTATn €ite 0 AABOG, oxedIAlovTag Kal SIEVEPYWVTAG EAEYKTIKEG OIAdIKACIEG TTOU
QVTATTOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KOl OTTOKTOUUE EAEYKTIKG TEKUAPIA TTOU gival ETTAPKY Kal
KatdAAnAa yia va rapéxouv Bdon yia mn yvwun pag. O Kiviuvog pn evioTriopoU oucItdousG OOAAPATOG
TTOU o@eiAeTal o€ aTTdTn €ival uYPnASTEPOG aTTd auTOV TTou o@eiAeTal o€ AdBog, KaBWwg N aTrdTn PTTopeEi
VA  EUTTEPIEXEI CUMTTAIYVIQ, TTAQOTOYPOQia, €OKEUUEVEG TTOpPOAEiyelg, weudeic OlaBeBaiwoeig n
TTapakapyn Twv dIKAIdWVY eowTEPIKOU EAEYYXOU.

. Katavooupe TiGg BIKAIDEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, ME OKOTTO TO OXEQIQONO
EAEYKTIKWV OIAOIKATIWV KATAAANAWY yIa TIG TTEPIOTACEIG, AAAG OxI Je OKOTTO TNV SIOTUTIWGN YVWHNG
ETTi TNG ATTOTEAEGUATIKOTNTAG TWV JIKAIDWY E0WTEPIKOU €AEyXOU TNG ETaipeiag.
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pwe

. ACloAoyoUpe TNV KATAAANASTNTA TwV AOYICTIKWY TTOAITIKWVY Kal JeBSOWYV TTou XpnoidoTToIndnkav Kal To
€UAOYO TWV AOYIOTIKWYV EKTINACEWV KAl TWV OXETIKWY YVWOTOTIOINCEWY TTOU £yIvav atro To AIOIKNTIKO
ZupBouAio.

. ATTOQaIVOUAOTE YIa TNV KATAAANASGTNTA TNG XPARONG atré To AIOIKNTIKO ZUUBOUAIO TNG AOYIOTIKAG APXNS
NG ouvexI(OPEVNG dPacTNPIOTNTAG Kal hE BACN Ta €AEYKTIKA TEKUAPIA TTOU ATTOKTABNKAV yia To €dv
UTTAPXEl ouoIwdng aleBaidTnTa OXETIKA HE YeEyovoTa I OUVOAKEG TTOU WTTOPEI va UTTOdNAWVOUV
ouc1wdn aBepaidTnTa wg TPOg TNV IkaveTnTa TG ETaipeiag va ouvexioel Tn dpaotnpidétntd tng. Edv
CUMTTEPAVOUE OTI UQIioTaTAl OUCIWONG ARERAIOTNTA, EIUACTE UTTOXPEWMEVOI OTNV €KBECN EAEYKTA va
ETMIOTACOUNE TNV TTPOCOXI OTIG OXETIKEG YVWOTOTTOINOEIG TWV OIKOVOUIKWY KATAOTACEWV 1] €AV QUTEG
Ol YVWOTOTIOINCEIG €ival AVETTOPKEIG va SIAQOPOTIOINCOUNE T YVWHPN Pag. Ta cuutrepdopard pag
Baoifovtal o€ eEAeYKTIKA TEKUAPIO TTOU ATTOKTWVTAI HEXPI TNV NUEPOUNVIa TNG £€KBEONG eAeYKTH. QOTOCO,
MEANOVTIKG yeyovoTa ] CUVONKEG eVOEXETAI Va £XOUV WG aTToTEAeaa n ETaipeia va mavoel va Asitoupyei
WG ouvexICopevn dpacTnpEIOTNTA.

. AloAoyoUpe Tn GUVOAIKN TTapouciaan, Tn SO[N Kal TO TTEPIEXOMEVO TWV OIKOVOUIKWY KATAOTACEWY,
OUMTTEPIAQMBAVOUEVWV TWV YVWOTOTTOINCEWY, KABWS KAl TO KATA TTO0O Ol OIKOVOUIKEG KATAOTACEIG
QTTEIKOVICOUV TIG UTTOKEIMEVEG OUVAAANQYEG KOl TA YEYOVOTA WE TPOTIO TTOU ETTITUYXAVETAI N €UAoyn
TTapouaiaon.

MeTall aAAwvV BepdTtwy, KolvotToloUue aTo AloiknTiké ZUPBOUAIO, To oxedIalouevo eUPOG Kal TO XPOVODIAypauua
TOU €AEyX0U, KOBWG Kal ONUavTIKG EUPHHATA TOU EAEYXOU, GUUTTEPIAQNBAVOUEVWYV GTTOIWY ONUAVTIKWY EAAEIPEWY
OTIG BIKAIDEG E0WTEPIKOU EAEYXOU EVTOTTICOUHE KATA TN SIAPKEIQ TOU EAEYXOU WAG.
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‘EkBeon €1mi GAAWV VOUIKWY KOl KAVOVIOTIKWY ATTAITACEWV

O1 epyacieg TTou ekTeAécape OXETIKA We Tnv ‘ExBeon Alaxeipiong Tou AioiknTikoU Zuufouliou avagépovTal

avwTépw, oTNV TTapaypa@o «AAAeS MNMAnpoopiegy.

-— ABrva, 30 ZemTepBpiou 2026
pwec

MpdugyouwTtepyaoucKouTtrepg

Avwvupun E)\EZ’VKTIKI"] Eraipeia O OpKkwTAC EAEYKTAC AOYIOTAC
Newe. Kngioiag 65 AnunTpiog MatoioAng
151 24 Mapouoi A.M. ZOEA 51851

AM. ZOEA 113
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MAKPYNOPOZ M.A.E.
OKOVOHIKEG KaTOoTAOELG
Xprion ano 1 lavouapiov £éwg 31 AskepufBpiov 2025

MAKPYNOPOzZ MONOIMNPOzZQMH ANQNYMOZ ETAIPEIA NAPATQrHz KAl EMIMOPIAZ
HAEKTPIKHZ ENEPTEIAZ

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ A TH XPHZH NMOY EAH=E THN 31" AEKEMBPIOY 2025 :YM®QNA ME TA AIEONH
MPOTYNA XPHMATOOIKONOMIKHZ ANA®OPAZ QX EXOYN YIOOETHOEI ANO THN E.E.

BeBalwvetal OTL oL cuvnUUEVEG OLKOVOULKES KataoTdoelg ival ekeiveg mou eykpiBnkav armd to Alotkntikd TUpBoUALo TG
«MAKPYNOPOZ MONOMPOzZQMH ANQNYMOZ ETAIPEIA MAPATQrHz KAl EMMNOPIAZ HAEKTPIKHZ ENEPTEIAZ» tnv 29"

SentepPpiov 2026 kat Exouv SnuoctonolnBet Le TV avaptnon toug oto Stadiktuo, otn dtelBuvon www.makrynoros.gr .

Owovouikyy ‘Exbeon yia Ty ypron ané 1 lavovapiov éwc 31 Askeufpiov 2025 15



MAKPYNOPOZ M.A.E.
OKOVOHIKEG KaTOoTAOELG
Xprion ano 1 lavouapiov £éwg 31 AskepufBpiov 2025

Katdotaon AMOTEAECUATWVY

; 1/1- 1/1-
(Moo o€ EUR) 2. 31/12/2025 31/12/2024
MNwAnoceLg 6.13 7.723.727 7.995.992
Kootog NMwAnBévtwy 6.14, 6.20 (3.996.380) (4.112.107)
MukTo KépSOG 3.727.347 3.883.885
Nound €co6a eKPETAANEUONG 160.418 77.384
Nound €€06a eKUETAAAEUONG (103) (40.800)
Anorei\scu'ata MNpo (Dopo’ov Xpnupatodotikwv Kot 3.887.662 3.920.468
Emevéutikwv ANOTEAECUATWV
Xpnuotoolkovoulkd Ecoda 6.15 76.754 64.488
Xpnuatootlkovopkd E€oda 6.15 (1.631.958) (2.471.081)
Képdn po dpopwv 2.332.458 1.513.876
®dpog Eloobnpatog 6.16 (571.418) (393.607)
Képbn xpriong petd anod ¢popoug 1.761.040 1.120.268

Nettoupyikd ArntoteAéopata Mpo @épwv, Xpnp/kwv,
Enevéutikwv AntoteAeopudtwv kot ArtocBécswv (EBITDA)

Képbn mpo dpopwv 2.332.458 1.513.876
MA£ov: XpnUOTOOLKOVOULKA ATtoTEAECHATA 1.555.204 2.406.592
MA€ov: AnooBéaoelg 2.184.161 2.178.629
(EBITDA) 6.071.823 6.099.097

O &¢eiktng EBITDA - «Aeltoupykd amoteAéopata mpo Popwv, Xpnuatodotikwy, EMeVOUTIKWY AMOTEAECUATWY Kal
JuvoAlkwv AmooBéoewv» eival Evalhaktikog Asiktng Métpnong Antddoong (EAMA), o omoiog 6ev opiletat anod ta AMXA. H
Etalpeia Bewpel 0Tl autog o deiktng elval ocuvadng kat aflomioTtog yla tnv afloAdynon tng XPNUATOOLKOVOULKNG TNG

anddoong kat B€ong, wotdoo dev aviikablotd dAa pey€On mou unohoyilovtat cUudwva e Ta AMNXA.

OL Znuewoelg mou mapatiBevral ot oeAibeg 21-48 amotelolV OVATOOTIOCOTO HEPOC QUTWV TWV OLKOVOULKWY

KOTOLOTACEWV.

Owovouikyy ‘Exbeon yia Ty ypron ané 1 lavovapiov éwc 31 Askeufpiov 2025 16



MAKPYNOPOZ M.A.E.
OKOVOHIKEG KaTOoTAOELG
Xprion ano 1 lavouapiov £éwg 31 AskepufBpiov 2025

Katdotaon ZuvoAikwv EcOSwv

(Mooa oe EUR) 1/1-31/12/2025 1/1-31/12/2024
Nownd cuvoAikda £écoda Xxpriong Leta hpopwv:
KaBopd AmoteAéopata Xprong 1.761.040 1.120.268

Nownd cuvoAikd £éco6a Xpriong LeTa dbopwv: - -

JUYKEVTPWTLKA GUVOALKA £006a Xpriong 1.761.040 1.120.268

OL Znupewoelg mou mapatiBevialr ot oeAibeg 21-48 amotelolV OVATIOOTOOTO HEPOG OQUTWV TWV OLKOVOULKWY

KOTOLOTACEWV.

Owovouikyy ‘Exbeon yia Ty ypron ané 1 lavovapiov éwc 31 Askeufpiov 2025 17



MAKPYNOPOZ M.A.E.
OKOVOHIKEG KaTOoTAOELG
Xprion ano 1 lavouapiov £éwg 31 AskepufBpiov 2025

Katdotaon Owovoukng Osong

(Mooa og EUR)

Zrolxeia Evepyntikol

Mn KukAodopraka Ztotxeio Evepyntikou
Evowpateg AKLVNTOTIOLOELG

AuAa Meplovotakd Itolxeia
AvaBaropeveg DopoloyikeéG ATaLTAOELG
AlKOLWHOLTAL XPrIONG OTOLXELWV EVEPYNTIKOU

Mn KukAodopraka Ztoxeio Evepyntikou

KukAodoprakad Ztoxeio Evepyntikou
MeAdteg kot AouEG EUmopikég AMaLTHOELG
Asopevpéveg Katabéoelg

Tapelakd Stabéoua kat Looduvapa
KukAodopraka Ztoxeio Evepyntikov

Zroxeia Evepyntikol

1810 KepdAawa & YoxpewoeLg
1810 KepdAana

Metoxko keddAalo

Yrép To Aptio

Aound amoBepatika
AnoteAéoparta Etg Néov

1810 KepdAana

Makpomnpo0sopeg YOXPEWOELG
MakpompOoBeopeg AQVELOKEG YTIOXPEWOELG
MaKpoTPOBETIEG UTIOXPEWOTELG ULOBWOEWV
AvaBoar\opeveg DopoloyLKEG YTTOXPEWOELS
MpoPAEYELg

Nouég MokpompOBeoeS YTIOXPEWOELS

Makpomnpo0eopeg YOXPEWOELG

BpayunpoOecpeg YOXPEWOELG

MpouNnBeUTEG KAl AOUTEC UTTOXPEWOELS

YTIOXPEWOELG TIPOG TOUG LETOXOUC

MakpompoBeopeG AQVELOKEG YTIOXPEWOELG TTANPWTEEG OTNV ETIOMEVN XPHON
BpayumpoBeopeg Ynoxpewoelg Miobwoegwv

BpaxunpoOecpeg YOXPEWOELG

ZUVOAO UTLOXPEWOEWV

ZUvolo 16ia Kepalaiwv & Yroxpewoswv

2Nu.

6.1
6.2
6.8
6.17

6.3
6.4
6.5

6.6
6.6
6.7

6.12

6.17

6.8

6.9

6.10, 6.20

6.11,6.20
6.20
6.12
6.17

31/12/2025

47.606.996
991.287
99.281
48.697.564

2.908.234
3.091.499
3.674.928
9.674.661
58.372.225

110.000
626.000
55.463
1.987.110
2.778.574

31.876.444
15.487
797.873
4.161.845
177.694
37.029.343

3.263.825
13.457.437
1.838.959
4.088
18.564.309

55.593.651
58.372.225

31/12/2024

49.375.813
1.016.922
96.009
50.488.744

2.651.458
1.872.734
3.843.938
8.368.130
58.856.874

110.000
626.000
55.463
226.070
1.017.534

35.318.930
228.054
4.031.858
164.260
39.743.102

2.936.528
13.457.437
1.698.209
4.065
18.096.239

57.839.341
58.856.874

OL Inuewoelg mou mapatiBevial ot oeAibec 21-48 amotelolV QAVATIOOTIOOTO HEPOG QUTWV TWV OLKOVOULKWY

KOTOLOTACEWV.

Owovouikyy ‘Exbeon yia Ty ypron ané 1 lavovapiov éwc 31 Askeufpiov 2025
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MAKPYNOPOZ M.A.E.
OWKOVOMIKEG KaTaoTAoELg
Xprion ano 1 lavouapiov £éwg 31 AskepufBpiov 2025

Katdotaon MetafoAwv 16iwv Kedaaiwv

MAKPYNOPOZ MON. A.E. NAPATQrHz & EMNOPIAZ HAEKTPIKHZ
ENEPTEIAZ
Metoxik6  Ymép To Nowna AnoteAéopata
(Mooa oe EUR) kepaAaio Aptio amoOgpaTIKA Eig Néov

Z0volo

YnoAouna katd thv 1n lavovapiouv 2024 110.000 626.000 (550) (838.185) (102.735)
JuvaAAayEG LE LOLOKTATEG UNTPLKAG - -
KaBapd AntoteAéopata Xpriong - - - 1.120.268 1.120.268
IXNUOTIOUOC TAKTIKOU armoBepatikol 56.013 (56.013) -

ZUYKEVTPWTLKA CUVOALKA £€008a Xpriong 1.064.255 1.120.268

Yrniohowno téloug 31/12/2024 110.000 626.000 226.070 1.017.533

YnoAouna katd thv 1n lavovapiouv 2025 110.000 626.000 226.070 1.017.533
ZuVaAAQYEG ME LOLOKTATEG UNTPLKAG = 5
KaBapd AmtoteAéopata Xpriong - - = 1.761.040 1.761.040

IXNUOTLOUOC TAKTIKOU artoBOepatikol - - - - -

ZUYKEVTPWTLKA CUVOALKA £€008a Xpriong 1.761.040 1.761.040

Yrniohowno téloug 31/12/2025 110.000 626.000 1.987.111 2.778.574

OL Znuewoelg mou mapatiBevial ot oeAibeg 21-48 amotelolV OVATIOOTOOTO HEPOG QUTWV TWV OLKOVOULKWY

KOTOOTAOEWV.

Owovouikyy ‘Exbeon yia Ty ypron ané 1 lavovapiov éwc 31 Askeufpiov 2025 19



MAKPYNOPOZ M.A.E.
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Kataotaon ToUpELAKWY pOWV

(Mooa oe EUR)

Tapelakég poég amod AELTOUPYIKEG SpaoTNPLOTNTES
Képbn Xprong

Npooappoyn ya:

Dbpo eloodnuatog

ATIOOBECELG EVOWUATWYV TTAYLWV OTOLXEIWV

ATooBEoelg AUAWV TTEPLOUGLOKWY OTOLXELWY
ATOOBECELG SIKALWUATWY XPr1ONG OTOLXELWY EVEPYNTLKOU
‘Ecoda TOKWV

‘E€060 TOKWV

Mpocappoyn yla:
MetaBoAég Kedalaiou Kivnong

(Avgnon) / peiwon anatthoswyv
AbUEnon / (Lelwaon) UTTOXPEWOEWV
MetaBoAég Kepalaiov Kivnong

TOUELOKEG POEG OTLO AELTOUPYLKEG SpaoTNPLOTNTES
KatafAnBévteg tokol

KataBAnBévteg ToKoL pLoBwudtwy

KatapAnBeic popog elcodrpatog

KaBapég TapelaKEG poEG amnd AELTOUPYIKEG SpACTNPLOTNTEG

KaBapéc Tap. poég and enevéutikég §p/teg
Ay0opEG EVOWUOTWY Tayiwv

AyopEC AUAWY TIEPLOUCLAKWY OTOLKELWV
TokoL mou glompdxBnkav

KaOap£g TaUELAKEG POEG ATIO EMEVOUTIKEG SpAOTNPLOTNTEG

KaBapécg Tap. pogg anod xpnuatodotikég §p/teg

AmomAnpwpn Savelopou
MANnpwEC kedaAaiou XpNUATOSOTIKWY HloBwoswv
MetapoAr SeopeVéEVWY KaTaBEoEWV

KaBapég TAUELAKEG POEG ATIO XPNHATOSOTIKEG SpAOTNPELOTNTES
KaBapr avénon/(pneiwon) ota tapsiakd Stabéotua Kot Looduvapa

Tapelakd Stabéoa kat Looduvaua otnv apyn TG Xpnong
YrniéAourno StaBsoipwy

1/1-31/12/2025

1.761.040

571.419
2.121.851
43.623
18.687
(76.754)
1.631.958
4.310.783

(255.175)
407.004
151.829

6.223.652
(1.403.102)

4.820.550

(353.034)
(17.988)
56.075

(314.947)

(3.449.399)
(6.449)
(1.218.765)

(4.674.613)

(169.010)

3.843.938
3.674.928

1/1-31/12/2024

1.120.268

393.607
2.119.078
43.427
16.124
(64.488)
2.471.081
4.978.829

(347.120)
594.526
247.406
6.346.503
(2.280.608)
(265)
(3.427)

4.062.204

(37.000)

24.810
(12.190)

(3.103.225)
(3.775)
1.231.525

(1.875.475)

2.174.539

1.669.398
3.843.938

Tapelaka Staféoipa Kot LooSuvapa oto TEAOG TNG XPNoNng

OL Inuewoelg mou mopatiBevrtol ot oeAibec 21-48 amoteAoUV QVOITOOTIAOTO HEPOG QAUTWY TWV OLKOVOULKWY

KOTOOTACEWV.

3.674.928

3.843.938
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MAKPYNOPOZ M.A.E.
OKOVOHIKEG KaTOoTAOELG
Xprion ano 1 lavouapiov £éwg 31 AskepufBpiov 2025

1. Inpewwoelg eni Twv OKoVopIKWV Kataotdcewv
1.1 Fevikég mAnpodopieg

H «MAKPYNOPOZ MONOMPOZIQMH ANQNYMOZ ETAIPEIA NMAPATQrH: KAl EMMOPIAZ HAEKTPIKHEZ ENEPTEIAZ» (n
«Etatpeiar), t6plBnke to 2007 kat £xeL tnv €8pa NG oto Arjuo Apapouciou (Aptéutdog 8, T.K.: 151 25). H Etalpeia eival
EYYEYPAUUEVN OTO Epmoplkd Kat Biounxavikd EmueAntiplo ABnvwv, otn AlelBuvon Mntpwwv Kot Avamtuéng
MAnpodoplakwyv Fuotnudatwy, Tunua: Mntpwou/Ynnpeoia MN.E.MH., ue AptBud Mntpwou IN.E.MH.: 8019401000.
To AwoAwkd Mapko (A/MN) tng Etatpeiog Bploketatl otn Béon “MAKPYNOPOL” twv Anupotikwv Evotritwv Amodotiag kot
MuAArvng, tou Afuou Naumaktiag oxvog 43,2 MW.
H Etaipela SpaotnplomoLELTaL QAMOKAELOTIKA OTOV TOUEN TNG TIWANGCNG NAEKTPLKNG EVEPYELAG, N OTOLA TAPAYETAL ATO TO
A/ Mokpuvdpog, cUpdwva Pe Toug Opoug tng amd 01.07.2020 ZupBaong Asttoupyikng Evioxuong Awadoptkng
MNpocauénong ue tov AAMEEN AE kal tng amd 26.10.2022 >0puBaong Ekmpoownnong pe tn Metlen Energy & Metals M.A.E.
(mpwnv MYTIAHNAIOZ AE). Zuykekplpéva, n ETalpela CUMHETEXEL OTNV ayopd NAEKTPLKNG eVEPYELAG MEow TG Metlen
Energy & Metals M.A.E. wg Qopéa ZwpeuTtikng Eknpoowninong (PoZE), pe Tov omoio €xeL ouvael oxetikr cupPaon. To
£0060 ¢ Etalpeiog amoteleital and 600 SLaKpLITd CUCTATIKA:
a) Ecoda arnd tnv nwAnaon tng mapayOUeVnC EVEPYELAG OTLC OpyaVWHEVEG ayopEG (Day-Ahead) ta omolia
katafarovrat péow tou QoZE, kat
B) Aettoupyikn Evioxuon Awadopikng Mpooavénong, n onoia kataBdAAetol i emiotpedetal and/otov AAMEEN kat

avtiotolxel otn dtadopd petafl TN TLUNG avadopdc tng oV BN AELTOUPYLKAG evioxuong Kot TnG ELSIKAG

TLUAG ayopdg yla Tnv avtiotowyn nepiodo.
Tnv 22.01.2024 €k666nke n adela Asltoupylag Tou aloAkol mapkou Kot tnv 30.01.2024 n etalpsia mpoxwpnoe otnv
OVaoTOAN TNG cUUPBAONG AELTOUPYLKIG EVIOXUONG LA TO XPOVLKO Staotnua amno tnv 01.02.2024 éwgtnv 21.01.2026, Suvapet
tou ap. 12A map. 3A tou N. 4414/2016. Katd tnv nepiodo tg avooToAng To £6080 TIPOEPXETAL HECW TNG MWANCNG TNG

napayouevng evépyelag otnv Day-Ahead Market ta onola kataBdAlovtat péow tou QoE.

1.2 ®Yon SpaoctnplotiTwy

JKOTOG TNG ETaupeiag, ocupdwva pe To apbpo 2 Tou Kataotatikol g, elvat:

H eKUETAAAEUON TWV AVOVEWOCLUWY TINYWV €VEPYELOG, aAAA Kal AAAwV TNywv, ylo TRV Ttapaywyrn NAEKTPLOUOU 1 Kal
Bepuotnrac.

H «MAKPYNOPO: MONOMPOZQMH ANQNYMOZ ETAIPEIA MAPATQrHz KAl EMMOPIAT HAEKTPIKHZ ENEPTEIAZ» elval
Buyatpik tng «SPIDER ENEPTFEIAKH ANQNYMH ETAIPEIA» pe mocootd cuppetoxnc 100,00%. InUelwvetal OTL oL
OLKOVOULKEG KATAOTAOELS TNG ETatpeiag evomolovvtal and tnv Metlen Energy & Metals M.A.E. pe €6pa To Auapouaciov
ATTIKAG Ue TN uEB0SO TG OALKAG evomoinong. OL eVOTOLNUEVEG KOTAOTACELG ELVOL AVAPTNUEVEG OTO eMionuo site Tng Metlen

Energy & Metals M.A.E. (https://www.metlengroup.com)
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2. NM\aiclo KATAPTLONG OLKOVOIKWVY KOTAOTACEWV Kot BACIKEG AOYLOTLKEG APXES

OL OwkovopLlkég Kataotdoelg tng Etalpelag €xouv Kataptlotel cUpdwva pe ta Alebvr Mpdtuma XpnuaTOOLKOVOULKAG
Avadopadg (AMXA), onwg autd €xouv uloBetnOel and tnv Eupwrnaikny Evwon (EE), kot oe cuppdpdwon He tnv EAAnvIKA
NopoBeoia.

OL Owovoutkég Kataotaoslg tnv 31n AekepBplou 2025, mou kaAumrtouv tnv xprion 01.01.2025 — 31.12.2025, éxouv
ouvtayxBel BAaon TNG apXnG TOU LOTOPLKOU KOCTOUG, EKTOG €AV avadEpetal SladopeTika, Kat mapouatdlovtal o€ Eupw, To
VOO0 0TO oTtolo N eTalpeia SLe€AyeL TG CUVOAAAYEG TNG OTO TTAALOLO TNG CUVABOOUG ETMLXELPNLATLKAG TNG SpAoTNPLOTNTAG.
OL BOoLKEC AOYLOTIKEG OpXEG TIOU £DOPUOCTNKAV Ylo TNV Katdption twv Owkovoulkwy Kataotdoswv mapatiBevral
TAPAKATW. Ol apXEG AUTEG EDOPUOOTNKOV CUVEKTIKA O OAEC TIG TTEPLOSOUG TTOU TtapouaLdlovTal, KTOC edv avadEépetal
SladopeTikd. OL KPLOLUEG AOYLOTLKEG EKTLULAOELG KaL OL KUPLEG TINYEG ABEBALOTNTAG EKTLUNCEWY TOPATIOeVTAL TAPAKATW.
Ta mpaypotikd anoteAéopata evaEXeTal va SladEpouv amd AUTEG TIG EKTIMACELG. Ol EKTIMAOELG KOL Ol UTIOKEIUEVEG
napadoyég enaveéetalovral o€ TAKTIKA BAon. AvaBswprioelc AOYLOTIKWY EKTILACEWY avayvwpilovtal otn Xpron Katd thv
omola mpayuatonoleital n avabewpnon, eav n avabewpnon adopd Hovo tv TpExouca Meplodo, f oTNV TPEXOUTA KAL OTLG
MEAOVTIKEG TTEPLOSOUG, AV N avaBewpnon ennpedlet kat Tig U0 ePLOSOUG.

H Atwoiknon emavefetalel TOKTIKA Kol avoBOewpel, Omou Kpivetal amopaitnto, TLG AOYLOTIKEG Kploelg ou emnpedlouv
ONMOVTIKA TA TTOOA TIoU avayvwpilovtat otig OKOVOULIKEG KaTtaoTAoelg, KaBwg KAl TLG EKTIUAOELG TTOU XapaKTnpl{ovtal wg
"KpLOLWWEG eKTIUNOELS", AOyw TNg duvatotnTAg TOug va 08NYrooUV O OUGCLWEELS OVATIPOCAPUOYEG OTLG OLKOVOULKEG
Katootdoelg. OL KPLOLWWEG AOYLOTIKEG EKTIMAOELC Kol TTOpaSOXEC TOU evtomiotnkayv amo tn Aloiknon mapatibevral otn

Ynueiwon 2.2. H enionun yAwooao twv Owkovopikwy Kataotdoswv givat n EAAnVIKA.

ApXr) TNG CUVEXLONG TNG SpaotnpLotntag (going concern)

Ot OlKOVOULKEG KOTAOTAOELG £XOUV KATAPTLOTEL BACEL TNG APXAG TNG CUVEXLONG TNG Spaotnpldtntag (going concern). Kata
TNV UL0BETNON TNG APXAG QUTAG YLO TNV KATAPTLON TwV ETatpikwv Olkovoulkwv Kataotdoswy, n Aloiknon €éhafe umodn tn
XPNUATOOLKOVOLLLKN o800 Kal T GUVOALKH XPNHOTOOLKOVOULKH B€an tn¢ ETatpelag katd tn Sldpkela Tng xprong, kabwg
KoL Tnv Tmoootikrp afloAoynon 1TNG PBLWOMOTNTAC TOUG OE OUVAPTNON HME TOUC KUPLOTEPOUC KvdUVoug,

CUUTEPIAOUPBAVOUEVWY QUTWV TTOU OXETIZOVTAL E TNV KALLOTIKA oAAayr) KoL TLG TPpOodaTe YEWTOALTIKEG e€eAiEeLC.

2.1 AA\ay£G o€ OUOLWEELG AOYLOTLKEG TIOALTLKEG

H Etalpeia £xel ULOBETNOEL OAEC TIC OXETIKEG TPOTIOTOLIOELS OTA UDLOTAUEVA TTPOTUTIA KOl TG EPUNVELEG TTou ekdGONKa
oo 1o TupPouAlo AteBvwv AoyloTikwy Mpotunwy, Omwe £xouv eykplBel amod tnv EE, kal eival epapUOCTEEG yLa ETAOLEG
neplodoug mou apxilouv tnv 1 petd tnv 1n lavouapiov 2025 kat 2024, xwpi¢ ovuolwdn EMIMTWON OTA AMOTEAECUATA TNG 1)
OTN XPNMOTOOLKOVOULKN TNG B€on, ekTog amd oca avadépovrtal mapakdtw. H Etalpsia Sev epAdpuooe TIC AMALTHOELS

omMoLWVENTIOTE AAAWVY TIPOTUTIWV I EPUNVELWYV TIoU eixav ekboBel aAAd Sev amattovvtav va uloBetnBolv amnod tv Etalpeia
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KATA TNV Npepounvia AnéEng tng xpriong. Aev €xouv ek60Bel AN TPAOTUTIAL 1} EPUNVELEG TTOU AVOLLEVETOL VAL £XOUV OUCLWEN

emnintwon otig OlKoVoULKES KataoTdaoelg.

2.1.1 N€a AoyLoTIKA tpoTUTa, SLEpUNVELEG, avaOEWPNOELG, TPOTIOMOLNOELG UDLOTANEVWV TPOTUTIWV TA OTtoiaL SV
€Xouv akopa tebsi og oYL 1 dev €xouv VLoBeTNBEL and tnv Eupwnaikiy Evwon

Ta akolouBa véa Mpotuma, AlepUnveleg Kal tpomomolioel Mpotunwy €xouv ekdoBei amd to IupPolAlo AlebBvwv
Noylotikwy Npotunwv (IASB), al\d eite Sev €xouv akoun tebel og LoxU eite dev €xouv uloBetnBel anod tnv Eupwnaikn

‘Evwon.

ANXA 18 «Mapovuciaon Kot N'vwotomnoinon otig Okovouikég Kataotdosig» (epapproletal oTig ETAOLEG AOYLOTIKEG

MeEPLOSOUG IOV EEKLVOUV TNV 1) META TNV 1N lavouapiou 2027).

To ANXA 18 ek600nke Tov AnpiAio Tou 2024. KaBopilel TIG AMALTAOELG YLO TNV TTOPOUGLAON KAL TLG YVWOTOTOLCELG
OTLC OLKOVOUIKEG KOTAOTAOELG, KAl avTikadlotd to AAM 1. YTtdxo¢ tou eival vo SLEUKOAUVEL TOUC EMEVOUTECG va
OUYKPLVOUV TIG ETULEOCELG KOL TIG LEAAOVTLKES TIPOOTITLKEG TWV ETALPELWYV, TPOTIOTIOLWVTAG TLG ATMALTAOELS Yl ThV
napoucioon Twv MANPodopLWV OTLG KUPLEG OLKOVOULKEG KOTAOTACELG, Slaitepa otnv Katdotaon ANoTeAECUATWY

Xpriong. To véo mpdtuno:

. Anautel tnv mapouvciaon 800 véwv KABOPLOPEVWY UTIOCUVOAWY OTNV KOTAOTOON QMOTEAECUATWVY -

AELTOUPYLKA KEPON KaL KEPSN TPLV ATIO TN XPNHATOS0TNON KAl Toug hOPoUG LGOS LATOG.

o Anautel yvwotomnoinon twv dektwy anodoong mou kabopilovtal and tn Stoiknon plog etalpeiog -
umooUvoAa 008wy Kal e€06wv Tou dev mMpoaodlopilovtal amod ta AMNXA mou mepllappavovtal oTig SnUOCLES
ETIKOWWVIEG yLa va KoWomoLjcouv Thv anodn tng Slolknong yla Tnv olkovouLkn anddoon piag statpeiag. MNa tnv
npowbnon tng dadavelag, pia stalpeia Ba mpEmMel va apexel cupdwvia HETAEY QUTWY TWV UETPWY KAl TWV

GUVOAWV I TWV UTIOGUVOAWV Ttou KaBopilovtal amo ta AMXA.

. EVioYUEL TIG QMALTAOELS Yl TN ouvaBpolon Kal tov SlaxwpLlopo tg mAnpodopiag yla va Bondrost pia

etalpeia va mapExeL xprioeg mAnpodoplec.

o Anautel teploplopEVEG aANAYEC OTNV KOTAOTAGCN TAUELOKWY POWV yLa TN BEATiWON TNG CUYKPLOLUOTNTAG,
koBopilovtag €va eviaio onueio ekkivnong yla tnv €upeon pEBoSo mMapouciacnc TOUELOKWY POWV arod
AELTOUPYIKEG SPAOTNPLOTNTEG KAL KATAPYWVTAG TLG ETAOYEG yLa TNV TAELVOUNGCN TWV TOUELAKWY POWV ATIO TOKOUG

Kal peploparta.

To mPOTUTIO £XEL VA SPOLKN edappoyn).
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H Etaipeia e€etdlel T emumtwoelg tou AMXA 18 otig Owkovopikég Tng Kataotdoelg. H utoBgtnon tou AMNXA 18 Sev

OVOUEVETOL VO EMNPEACEL TN XPNUATOOLKOVOULKH B£01n f To cUVOALKO amoTéAeopa tng Etatpelag.

JITOXEUMEVEG TpOToOMoOLNoel ota AMNXA 9 kot AMNXA 7, «XpnUOTOOLKOVOMLKA MEca»: VWOTOMOLACELG»

(edappoletal oTig €TAOLEG AOYLOTIKEG MEPLOSOUG OV EEKLVOUV TNV R HETA TV 1n lavouapiou 2026)

OL TPOTOTIOLHOELG AUTEC Ttou £k66ONKav To Mdto tou 2024:

(a) Steukpividouv TNV nUEpounvia avayvwplong kot dtaypadrg oOpLoUEVWY XPNHATOOLKOVOULKWY TIEPLOUCLAKWY
OTOLXELWV KOL UTIOXPEWOEWYV, ME HLA VEQ €§AIPECN YLO OPLOUEVEG XPNIOTOOLKOVOULKEG UTIOXPEWOELG TIOU

Slakavovifovtat HEow NAEKTPOVIKOU CUOTNUOTOC LETAPOPAC LETPNTWY,

(B) 6leukpwilouv kal mapéxouv Tepaltépw kabobnynon yia tnv afloAdynon TOU KOTA TOoOV Eva
XPNMOTOOLKOVOLLKO TIEPLOUCLOKO GTOLXELO TIANPOL TO KPLTHPLO YL ATTOKAELOTIKA MANPWHEG KEPaAalou Kol TOKwWV

(SPPI),

(v) mpooB£touv VEEC YWWOTOTOLAOELS YlO OPLOUEVA UECO LE CUMPBATIKOUE OPOUC TTIOU Utopouv va aAdéouv Tig

TOUELAKEG POEC (OTTWC OPLOUEVO LECQ LIE XOPOKTNPLOTIKA TTOU GUVSEOVTOL JUE TOUG OTOXOUC emiteuéng ESG) kalt

(6) emkaLpOMOLOUV TIG YVWOTOTOLOELG YLO. CULUETOXIKOUG TITAOUG TIOU ETLUETPWVTIAL OTNV €UAoyn afla péow

Aounwv cuvoAlkwv eco6dwv (FVOCI).

‘Otav Lo 0LKOVOULKN ovTotnTa ehapuolel yia mpwth Gopad TLG TPOTOMOLNOELG, eV amalteital va emavaSLlaTunwaoeL
OUYKPLTLKEG TANPODOPLEG KAL ETUTPEMETAL VA TO KAVEL LOVO EQV lval SuvaTtov Xwplg Th Xpron g K TwV UCTEPWV

amnoktnBeioag yvwong.

H Etalpeio Ba €€eTAOEL TIC EMUMTWOELG OAWV TWV TAPANAVW ot OLKOVOULKEG TG Katoaotdoelg, wotoco dev

OVAUEVETOL VO UTTAPEEL oTtoLadnmoTe ouclwdng enlmtwon.

Etoleg BeAtuwoelg twv ANXA Topog 11 (epappolovral otig £THOLEG AOYLOTIKEG EPLOSOUG IOV EEKLVOUV TNV 1)

pHeTa TNV 1 lavouapiov 2026)

Ot tpornornotioelg meptAapfavouv SLEUKPLVIOELS, OMAOUGCTEVOELG, SLoPBWOELS Kol aAAAYEG TTOU OTOXEUOUV OTh
BeAtiwon tng ouvémelag 5 MpotUmwyv ANXA Kal cUyKeKPLUEVA 0TO AMXA 9 «XpNLATOOLKOVOULKA péaa», AMXA 1
«Mpwtn Edappoyn Twv AleBvwv Npotunwv Xpnpatoolkovo Uk g Avadopag», ANXA 7 « XpnLOTOOLKOVOULKA LETQL:
lvwotomnotnoelgy, ANXA 10 «Evomotnpuéveg Owkovoulkég Kataotaoelg» kat AAMN 7 «Katdotaon TapelaKwY Powv».

Kapio ano autég Sev avapéveTal va €XEL onAVTIKA eMintwaon otig Olkovoulkeég Kataotdoelg tng Etatpelag.
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Tpomnornouoelg ota AMNXA 9 kot AMXA 7, «ZupBaocelg tou avadépovtal o HAektpikr Evépyela e§aptwpnevn ano
duokolg mapdayovteg» (Contracts Referencing Nature-dependent electricity) (edappolovtal otig €Troleg

AOYLOTIKEG TTEPLOSOUG TTOU EEKLVOUV TNV I} HETA TNV 1 lavouapiou 2026)

AUTEG OL TPOTIOTIOLROELG LOXUOUV HOVO Yot CUMPBACELG TTIOU EKOETOUV (LA OLKOVORLLKI] OVTOTNTA O€ PeTaBANTOTNTA
TNG UTTOKELUEVNG TTOOATNTOC NAEKTPLKA G EVEPYELAG, ETELSH N TINYI TNG TAPAYWYNE TN E€XPTATAL QO OVEEEAEYKTEC
dUOLKEG oUVONKEG (OTTWC O KALPOAG), KAL CUYKEKPLUEVA LOVO YLol TNV NAEKTPLKN evépyela kaBautr (e€atpoupévwy
TWV TILOTOTIOLNTIKWV NAEKTPLKAG EVEPYELAG). OL CUUPBAOELG Ttou gumintouv oto nedio edpappoyng mepthapupfavouy
TO00 oUpPAcELG ayopdg | MwAnong, GUGCLKNAG 1| ELkOVIKNAG apddoong (physical or virtual), nAekTpKnG EVEPYELOG
mou e€aptdtal and GpucolkoUg MaPAyovTeS, OGO Kal XPNUOTOOIKOVOULKA HEoO TTou avadEpovtal oTtnv NAEKTPLKA

evépyela. OL TPOTIOTIOLNCELG:

Q) QVTLUETWITI{OUV TOV TPOTO £PappoynG TwV anattioswy «dilag xpriong» tou AMXA 9 ywa ZupBdacelg NwAnong

HAextpwkn g Evépyelag pe duatki mapadoon (physical PPAs)

B) emutpénouv TN AOYLOTIKY avTLOTABOULONG, EQV QUTEC Ol CUMBAOELS XpNOLUOMOoLOUVTAL WG Péoa avtlotaduiong,

KOl

Y) €l0dyouv VEeC amaltioel yvwotonoltjoewv oludwva pe to AMNXA 7 mou BonBoulv toug emevduTtég va
KATOVOROOUV TNV EMSPAON QUTWV TWV CUUBACEWV OTNV OLKOVOUIKY amodoon Kal TIC TOUELAKEG POEC WULOG

etalpeiag.

OpLOUEVEG amd TIG TPOTIOTIOL O€LG epapuolovTal LeEANOVTIKA, EVw AAAEG edapuolovTal avaSpopKda.

H Etaipeia afloAoyel TIC EMMTWOELG TWV AVWTEPW OTLG OLKOVOULKEC TNG KATAOTACELC.

2.2 INUOVTIKEG AOYLOTIKEG KPLOELG, EKTIMNOELS KOl UTLOOEOELG

H mpoeTolaoia Twv OLKOVOULIKWY KOTaoTAaoswv cUpbwva pe ta ANXA amnattel ano tn Slolknon Tov oxnUaTIopo Kploswy,
EKTLUNOEWVY Kal UTIOBECEwWV oL omoleg emnpedlouV Ta SNUOCLEUUEVO OTOLXELO TOU EVEPYNTLKOU KL TIG UTTOXPEWOELG, OTIWG
emniong TN yvwotomnoinon evEEXOUEVWY QTALTACEWY KOl UTIOXPEWOEWY KOTA TNV NUEPOUNVia cUVTOENG TWV OLKOVOULKWY
KOTOOTACEWV KOl T SNUOoCLleupéva Tood e008wV Kal e€68wv Katd tnVv epiodo avadopdg. Ta MPayUATIKA AOTEAECUATA

urnopel va SladpEépouv and auTta Ta onoia £Xouv ekTLunBeL.

2.2.1 Kplo€Lg, EKTLUNOELG KOl UTLOOECELG

Katd tn Sladikacio ebappoyr Twv AOYLOTIKWY 0pXWV KOL TWV KPlOEWV, EKTLUANOEWY TIOU oxnuatilovtal anod tn Sloiknon
KOLL TTOU £XOUV TN ONUOVTLIKOTEPN EMISPACN 0T TOCA TOU aVayVWwPIL{oVTOL OTLG OLKOVOULKEG KATAOTAOELG KUPLWG

oxetilovtal pe:
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NpoBA£YPeLg yia anto§HAwon Kal MepLBAANOVTLK AMOKATAOTAON:

OL emIKelPNOLOKEG SPOOTNPLOTNTEG TNG eTalpEia, Umopolv va 08nNYROOUV OE VOUIKN 1 KATOOKEUOOTLKY UTIOXPEWON yLa
OpLOpEVA KOOTN amokataotaong. H etatpeia kavel mPOPAePN OTLG OLKOVOULKEG TNG KATAOTAOELG VLA TO EKTLLWLEVA KOOTN
mepBAAAOVTIKAG amokaTdoTtacng otav autd Bswpolvtal mibavd. H statpeia £xel kabopioel OTL UTAPYOUV OPLOUEVEG
ONUOVTIKEG EKTIUAOELG Kal UTIoBE0ELg BAOEL TOU peyEBOUG TWV IBAVWY EPYACLWY TIOU QTALTOUVTAL yLa TNV AIOUAKPUVON
NG UTIOSOUNG KAL TNV EKTEAEDH TWV EPYOAOLWV OTTOKATACTAGCNG, TO LEAAOVTLKO KOOTOG EKTEAECNG TWV EPYOCLWV, TOL TTOGOOTA
TANOwWPLOPOU Kot TPoeEOPANCNG KOL TO XPOVOSLAYPOUMA TWV TAMELOKWY powv. Omou elval ebapuooLo, n eTalpeia
cuvepyaletal Pe aveEAPTNTOUG TPLTOUC TEXVIKOUC €LEIKOUC Kal VOULKOUG cupBouAouc yla va urtoatnpiel tnv afloAdynon.
AuTEG oL afeBalotnTeg UMOPEL va 08NyHO0OUV 0€ LEANOVTIKEG TIPOAYLATIKEG SATIAVEG TIOU SLadEPOUV Ao T TOCA TIOU €XOUV

nén mpoPAedpOel.

Evw n mpoBAsdn mou oxetiletal pUe TNV AMOUAKPUVEON TN UTTOSOUNAC Kat TIG TiPoBALPELS AMOKATACTACNG AVTLKOTOTTTPILEL
TIG KOAUTEPEC EKTIUAOELS TN Aloiknong BAoeL TG TpéXouaag yvwaong Kat TAnpodopnong, mepaLtEépw UEAETEG, SOKLUEG Kall
Aentopepelg avaAUOELG TNG OXETIKAG YVWONG KAl TwV EMAKOAOUBwWY dpaotnploTATwY KAELCIHATOG ylo LEUOVWUEVA
TiEpLOUCLOKA otolxela cuveyilouv va ektehouvtal kab' 6An tn Stdpkela {wnG Tou TEEpLoUoLaKoU oTolxeiou. TEToLeG LEAETEG

Kol aVOAUOELG UmopoUV Va EMNPERCOUV TO EKTILWHEVA KOOTN TWV §paoTtnpLOTATWY anofAAwaong.

3. ZUvoyn TwWV AOYLOTIKWV TTOALTIKWV

3.1 EVOWHOTEG AKLVNTOTIOLOEL

Ta evowpoTa ayLa TEPLOUCLOKA OTOLXELQ KaTaXwPOoUVTAL 0TV KaBapn AoyLoTikr Toug afia, n omola LooUTaLl E TO KOOTOG
KTong Toug Lelov omoladnmoTe CUCOWPEUUEVN AMOOBECH KoL TUXOV CWPEUUEVEG ATIOUELWOELS, EPOOOV amatteital. Ta
EVOWUATA TIAYLA TIEPLOUCLAKA OTOLXELD APXLKA OTOTLLWVTOL OTO KOOTOC. TO KOOTOG aUTO epAAUBAVEL: TNV TIUA ayopdg,
omoLadnmote apeca eMppuTtéa €€0da yLa tn Letadopd Tou oToLXELOU 0TNV TOMOBECLA KOl KATACTAOHN TIOU AMALTELTAL yLa
va pmopel va Asttoupynoel oUpdwva He tnv mpoBeon tng Sloiknong, To KOOTOC QAVTLKOTAOTOONG TUAMATOG TOU
gpyootaclokol eEOMALOHOU, Ta £€06a SaVELGHOU YLO LOKPOTIPOBECA €pya KATAOKEUNG I} avamtuéng, epooov Anpouvtal

TO KPLTAPLA AvVOyVWPLoNG.

H wdéAun {wr Twv TEPLOUCLOKWY oTolxelwy, otnv omola umoAoyiletal n anocPfecn Paocel Tng pebBodou tng otabepng

andoBeong, elval n e€nc:

25 €tn

Nounog e€omMALONOG 4-15 €t
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OL UTTOAELLATLKEG aleg Kal N wdEALUN {wh TwV EVOWHATWY Tayiwv enavetetdlovtal o KABe nuepopnvia avadopag Kat
TPOoaPLOloVTaL TIPOOTTIKA, £dOaovV Kpivetal amapaitnto. Otav n Aoylotikn afia Twv evowpdtwy mayiwv unepPaivel To

OVOKTH OO TI0G0 TouG, n Stadopd (amopeiwaon) kataxwpeital dueoa we €€06o otnv Katdotaon AMOTEAECUATWV.

Katd tv mwAnon evowpdtwv mayiwv, kabe Siadopd peTOEU TOU TIMAMATOG MWANONG KAl TNG AOYLOTIKAG aflag
avayvwplletal wg képdog 1 Inuia otnv katdotoon omoteAeopdtwv. OL SAmMAVEG yla EMIOKEVEG KOL OUVTAPNON

KataywpoLvtal we €€oda oTn XProN KATA TRV omola mpayUaTonolouvTaL

3.2 Aula TTEPLOUGLAKA OTOLXELL

Adela mapaywyng, eyKatdotacng Kat Aettoupyiag evepyelakol otaduol

H Etalpeio €xeL avayvwpioel tnv Adela mopaywyng, £yKOTAOTOONG Kal Asttoupyiag tou evepyslakol otabuol wg
TIEPLOUGCLOKO OTOLXELO OTLG OLKOVOULKEG TNG KOATAOTAOELG, LELWHEVN HE TIG anooBEoels. OL mapoUoeg CUVONKEG TNG ayopag
TapEXoLV oadeic evbeilelc yla TV avaktiolun afio tneg mapandvw adelag.

H Etatpeia, Katd tnv anokInon g, OVayvwpLoe TIC ASELEGC AUTEC WG AUAQ TIEPLOUOLOKA oTolxeia otnv evAoyn afia Toug
KOl KOTOTTLY TLG ETLUETPA E TO UTIOSELYLA TOU KOOTOUG, GUUPWVA LLE TO OTOLO TO OTOLXELO ATMOTIUATAL OTO KOOTOG TOU (TO
omolo elval n katd tnv amdktnon gvAoyr tou afia onwg npoavadEpONKe) HELWUEVO UE TIC AMOOPBETELS TOU Kol KABE
npoPAen amopeiwong. OL anocBEoelg Sievepyouvral pe T otabepn péBodo katd tn Stdpkela g wdéAung lwng (25

€tn).

3.3 Anopeiwon Aéiag Meplovolakwv IToLeiwv

Ta otolyela tou evepyntikol mou €xouv ampoodloplotn wodehun {wr v amooPfévovtal Kol UTIOKELWVTAL OE €AEYXO
anopeiwong €Tnoilwg, OTav KAMOLA YEYOVOTA KATASELKVUOUV OTL N AOYLOTIKN afla Umopel va pnv elval avaktiowun. Ta
OTOLXELQ TOU €VEPYNTIKOU TIOU amooBEvovTal UTIOKELWVTAL O EAeYXO amopeiwaong tng aflog Toug 6tav UTtapXouv evoeielg
OTL n Aoylotikn afia toug dev Ba avaktnBel. H avaktioun afia eival To peyaAlltepo moco PETALY TNG KABapng TIUAG
wANonNg Kat tng aglag Adyw xpnong. H {nuia Adyw pelwong tng aflag Twv oTolyelwv Tou evepynTLkoU avayvwplletal ano
Vv enxeipnon, otav n Aoylotikr afla tTwv otoyeiwv autwv (7 tng Movadag Anuoupylag Tapelakwy Powv) eival

UeYaAUTEPN QTG TO AVOKTIGLUO OGO TOUC.

0 é\eyxog Pelwaong TG aglag TwV MTEPLOUCLOKWY OTOLXELWY TIpayUaTOomoLE(TaL KAvovTag xpron tng £€n¢ pebodoloyiag:

i) Ebapuolel mocootd MBavoTHTWY cUUPWVA UE TI EKTLUAOELS TNG ALOIKNGNG OXETIKA LE TNV KATAOKEUN LOVASWV yLa TG
ormoleg tnpel adeleq.

ii) EbapuoleL tn pebodoloyia twv NpoefodpAnuévwy Tapelokwy Powv, XpnoLomoLwvTag mapadoxEG oL OTIOLEG ETUKPATOUV
otnv ayopd evépyelag. H meplodog n omola e€etaletal anod tn Aloiknon, umepPaivel ta mévie €tn, SlAoTNUA TO omolo
evBappuvetal and to AAMN 36, KABWC OLAITEPA VLA TIG AVOVEWOCLEG EVEPYELAKEG LOVASEG OKOUA KAl pla LEYAAUTEPN
niepiodog Ba KPLVETAL APKETA LKOVOTIOLNTLKH.

iii) H teAwn) avaktiown aflo umoloyiletal yla €va oUVOALKO XOPTODUAGKLO QVAVEWOLUWY N BEPULKWY EVEPYELAKWY
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povadwy, moAhamAactdlovtag tn cuUVOALKN TOavOTNTA E TO ANOTEAECHA TIOU TIPOKUTITEL AMO TNV TPpoeEodAnon Twv
TOUELOKWY POWV.

iv) TEAog, n ETalpeia cuykpivel Tnv avaktiolun aéla f onoia Adoyiletal wg n a&ia xpriong thg povasdag, pe tn Aoylotikn agia.
Otav n avaktiowun agio eival pkpdtepn amo tn Aoylotikr, Sievepyeital mpdPAen ya peiwon g aglag o Bapog Twv

OTTOTEAECUATWV.

3.4 XpNUOTOOLKOVOMLKA HEoQL
ApxK) Avayvwpion

‘Eval XpNLOTOOLKOVOLLKO TIEPLOUCLAKO EVEPYNTLKOU N Hia XPNHOTOOLKOVOULKY) UTIOXPEWGCN avayvwpi{ovial oTnV KATAoTaon
OLKOVOLKNG B€an¢ g Etatpeiog otav mpokUmtel | 6tav n Etalpeio kabiotatal pépog Twv cupBaTIKWY OPpWV TOU PEGOU.
Ta XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEla Taflvopouvtal, KOTA TNV OpXLKH ovayvwplon, Kol HETayevéoTepa
QTTOTLULWVTAL OTO ATTOOPECUEVO KOOTOG, 0TNV EVAOYN a&la PEow AAAWY CUVOALKWY ELGOSNUATWY KAl oTnV eUAoyn afla pEow
TwV arnoteAeopatwy. H ETatpeia apylkd amoTid To XN LATOOLKOVOMLKA TIEPLOUCLAKA oTolXela otnv eUAoyn afla toug. Ot

EUTIOPLKEG OTTALTAOELG (TTOU SEV TEPLEXOUV GNUAVTLKO XPNLOTOOLKOVOULKO OTOLXEIO) QIMOTLUWVTOL OTNV TLU cUVAAAAyNC.

MPOKELUEVOU £Va XPNUOTOOLKOVOULKO TIEPLOUCLAKO OTOLXELO va TaflvounOel kat va amotiunBel oto anooBeouévo KOGTOG
1} oTnV €VAoyn afla LECW TWV CUVOALKWY ELCOSNUATWY, TPETIEL ATIO QLUTA VO TIPOKUTITOUV TAUELOKEG POEG OL OTIOLEG VAL €lval
OTTOKAELOTIKA TANPWHEG KEPaAaiou Kol TOKWV €Ml Tou apxlkol kedpalaiouv. To emiyelpnuatikd povtélo tng Etatpeiog ya
™ Slaxeiplon XPNUATOOLKOVOULKWY TEPLOUCLOKWY OTOLXElWV avadEpPeTal oTov TPOMO e Tov omoio Staxelpiletal Tig
OLKOVOLKEG TOU SUVATOTNTEC TIPOKELUEVOU VA SNLLOUPYNOEL TAUELAKEG POEG. TO EMULXELPNUATLKO LOVTEAO KaBopileL edv ol
TOUELAKEG poEG Ba mpokUPouv amd TN GUANOYN CUMPBATIKWY TOUELOKWY POWV, MWANCH TWV XPNUOTOOLKOVOULKWY
TIEPLOUCLOKWY OTOLXElWV N Kal amd ta dUo. H ayopd 1 MWANCN XPNUATOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV TIOU
amaLTouV TNV MapAadocon TMEPLOUCLAKWY OTOLXELWV EVTOC XPOVIKOU TTAaLaiou ou kaboplleTal e Kavoviouo 1 cuuBacn otnv
ayopd avayvwpilovtal Katd tnv nuepopnvia cuvallayng dnAadn Katd Tnv nuepopnvia katd tnv omoia n Etalpeia

SeopeleTal va ayopdoel 1] va TTWANOEL TO TIEPLOUCLAKO OTOLXELO.

Taflvounon KoL LETAYEVESTEPN EMLUETPNON

Mo okomoUG METEMELTA EMUUETPNONG, TA XPNATOOLKOVOMLKA TIEPLOUCLOKA oTolxela Taflvopolvtal ot akOAouBeg

KOTNYOpPLEG:

0) XpNUOTOOLKOVOULKA TIEPLOUCLOKA OTolxela oe amooPeopévo KOOToG: N Etalpelor eMIPETPA TA XPNUOTOOLKOVOULKA
TIEPLOUCLOKA OToleld Ot amooPecuévo KOOTOG €dv TMAnpouvtal kol ol SUo mapakdtw mnpolUmoBécelc: (i) To
XPNMOTOOLKOVOLLKO TIEPLOUGLOKS OTOLXElO Slakpateital Pe okomod tn Slatrpnon XpNUOTOOIKOVOULKWY OTOLXElwY yla Thv
oUAAOYH TWV CUUPATIKWY TAPELAKWVY powv, (ii) OL cUUPATIKOL OPOL TOU TTEPLOUCLOKOU CTOLXEIOU TTAPAYOUV TOELOKES POEG
Of OUYKEKPLUEVEG NUEPOUNVIEG, TTOU adOPOUV QTTOKAELOTIKA TNV OMOTMANPWUN KepoAaiou Kal TOKWV TOU apylkol

kebohaiou. Ta XPNUOATOOLKOVOULKA TIEPLOUCLOKA OTOLXElQ OTO OTMMOCPECUEVO KOOTOG EMUUETPWVTAL OTN CUVEXELL
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xpnotonowwvtag tnv pEBodo (EIR) kat umokewvtal o amopeiwaon. Ta kEpdn kal oL {nuieg avayvwpilovtal oTnv KATaoTaon
OTOTEAECUATWY OTAV TO TIEPLOUGCLOKO OTOLXELO amoavayvwpileTal, TPOMOMOLE(TAL ) ATIOUELWVETAL. € QUTH TNV Kathyopia

nephapPBavovtal kKupiwg Tapetakd AlaBéoipa kat looduvapa, kabwg Kot MeAdteg kot Aoumég EUmopLkég AMaLTHOELG.

B) XpnHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELA 0€ €UAOYN aflo LECW TNG KATAOTOONG CUVOALKWVY £006wv: Katd TV apxLkn
avayvwplon, n Etalpsia pmopel va amodaciost va TAEWVOUAOEL QUETAKANTA TIC EMEVOUTIKEG TOU OCUMMETOXEG WG
CUUETOXLKOUG TITAOUG QTOTIHWHUEVOUC 0 VAN afla HECW TWV GUVOALKWVY AomwV £006wv, 6TV TANPOUV TOV OpLOUO

TWV CUPUETOXIKWV TITAwV Kal Sev Stakpatouvtal yia epnopia. H tagvopnon kabopiletal ava XpniatoolKOVOuLKO HETO.

AnoavayvwpLon

‘Eva XpnOTOOLKOVOLKO TIEPLOUGLAKO OTOLXELO amoavayvwpiletal Kupiwg otav:

a) Ta Sikawpata ARPnG TUUELOKWY pOWVY OO TO TIEPLOUCLAKS OTOLXELO £xoUV AREEL, N

B) H Etaupela €xel petafifacel Ta SIKALWUATA TNG VO AQUPBAVEL TOUELAKEG POEC QO TO TIEPLOUCLAOKO OTOLXElD N €XEL
avaAdBeL TV UTOXPEWON va TANPWOEeL £€ OAOKARPOU TG AQBOVOUEVEC TAUELOKES POEG XWPIG onuavtiki kabuotépnon oe
tpito pépog Bdaoel cupdwviag kal site (a) €xel petaBiBdosl ovolaoTikd OAoug Toug KvdUvoug kol Tt odéAn Tou
TieEpLOUCLOKOU otolxeiou elte (B) dev €xel petaPLBAcel 0UTE KPATHOEL OUCLAOTIKA OAOUG TOUG KLVSUVOUG KAL TLG EKTLUNOELG

TOU Tteplouolakol atolxeiou, ald £xeL petaBLBAoEL TOV EAeyX0 TOU MEPLOUGLAKOU OTOLXE(OU.

Anopeiwon

H Etawpeia avayvwpilel mpoBAedn INULAG €VAVTL OVOUEVOUEVWY TUOTWTIKWY {NULWV ylo OAd TA XPNLOTOOLKOVOULKA
TIEPLOUCLOKA OTOoLXEla TTou Sev amotiuouvTal otnv eVAoyn afia Héow TwV AmoTeAECUATWY. Ol AVAUEVOEVES TILOTWTLKEG
Inuiég Baoilovral otn Sladopd aAvAPECOH O OAEG TG CUMPOTIKEG TAUELAKEG POEG TIOU E£lval OMOLTNTEG KAl OAEG TIG

npoefobAnUEVEC TAUELOKEG POEG TTOU H Etalpeia mpoodokd va slompalet.

lNa ekelveg oTIg omoieg Sev £xeL onUelWBOEeL onpavTikn avénon Tou MoTwTKoL KvdUvou, n mpoPAedn Baciletal otig Inuieg
TIou eVOEXETAL va TPokUPOoUV eVvtog Twv emopevwy 12 pnvwv (12punvo ECL). MNa eKelveg pe onUaAvTlk avénon Tou
TUOTWTLKOU KvdUvou, n mpoBAePn adopd Tic avapevopeveg Inuieg kab' 0An tn Stapketa {wrg Tou MEPLOUCLAKOU OTOLYXELOU
(lifetime ECL). H Etalpeia Bewpel OTL £va XpnUOTOOLKOVOULKO TIEPLOUCLAKO oTolxelo PBploketal o katdotaon abétnong

otav dev eival mBavo va elompdel MANPwWE To 0dENOUEVO TTOCO.

Ma TIC anmaltioelg and MeEAATEC, AOUTEC ATIALTAOELG KOl TO CUMPBATIKA TEploUCLaka otolxela, n Etatpela epapudletl tnv
QTTAOTIOLNEVN TIPOCEYYLON YLl TOV UTIOAOYLOMO TWV OVOUEVOEVWY TILOTWTLKWY {NULWV. EMopévwe, og KABe nuepounvia
avadopdg, empetpdtal n mpoPAedn InULAG YLl £va XPNOTOOLKOVOLKO UECO OE OGO (00 |UE TLG AVAEVOUEVEG TILOTWTIKEG

InuiEg kaB' OAn t Sudpkela {wng xwplg va mapakoAouBouv TIC HETABOAEC OTOV TMIOTWTLKO Kivouvo. H Etalpeia €xel
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Snuoupynoel évav mivaka mpoBAedng mou Baciletal oTNV LOTOPLKK OTOLXELQ oMo TUOTWTIKEG {NIIES, TPOCAPUOOUEVO E

T(POPAEMTIKOUC TApAyoVTES TTOU adopoUV CUYKEKPLUEVA TOUG ODELAETEC KAL TO OLKOVOULKO TtEPLBAAAOV.

OL GUMBAOELG XPNLOTOOLKOVO LKWV EYYUNCEWV avoyvwpillovtal apXLlkd wg UTtoXpEwan atnv eVAoyn aia, mpocapuoopévn
yla ta £€08a cuvaAAayng mou anodidovtal Apeca otnv €KSOoN TNG EYYUNONG. 2T CUVEXELQ, N UTIOXPEWON ETILUETPATAL
oto uPnAotepo petal tou moool tg MPOPAsdNng {nuiag mou kabopiletal cUPwWVA LE TIG AMALTAOELS ATOUElWONG Tou
AMXA 9, KaL Tou TToool ToU €ixe apylkd avayvwplotel, peiov, epdoov Kplvetal oKOTMIUO, TO 0BPOLOTIKO TTOCO TOU

€L00OAKATOC TIOU £XEL aVayVWPLOTEL cUUDWVA LE TIG apXEG Tou AMXA 15.

3.5 Tapelaka StabEopua Kat LoodUvapa ToUELaKWVY Stadeoipwv

Ta StaBéoua kat .ooduvapa Slabsoipwy mepthappdavouy ta LETPNTAE otV TpAmela KoL TO TOUELO.

3.6 Aeopevpéveg Katabéoelg

OL Asopeupéveg KataBéoelg anotehovvtal amd tpamnellkeég Katabéoelg mou pnopolv va xpnolpomnotnBolv Lovo yla thv

€€0dAnon cuykekpLUEVWY PoKkaBopLopEVWY Savelwv L6LKOU OKOTIOU, 0TOUG OTOLOUG AmaLTELTaL N SECEVUCN LETPNTWV.

3.7 Meto)ko kepAaAao

‘E€oda ta omoia mpaypatono)Bnkav yla tnv £kdoon petoxwv eudavifovral PETA TNV adaipeon Tou GXETIKOU GoOpou

€L006AATOG, O HELWON TOU POLOVTOG TNG €kdoon .

3.8 Advela

To dAvela KATaxwPOUVTAL ApXLKA oTnV eVAoyN afio TouC, LELWHEVA LIE TA TUXOV Aeca £€06a yLa TNV Tpaypatonoinon tng
ouvaAlaynG. MeTayevESTEPA QUMOTLUWVTOL OTO avVaOoPBEOTO KOOTOG BAceL TG HeEBOSOU TOU TPAYUATIKOU ETLTOKIOU.
Tuxov dladopd petaly tou elompayxBévtog moool (kabapod amd oxetikd £€o0da) kat tng agiag e€d6dAnong avayvwpiletal
ota amoteAéopata Katd tn Oldpkela Tou davelopol Baocesl tng ueBodou Tou Mpaypatikol emitokiou. Ta ddavela
KaTaxwpouvTal Ot BpaxumpdBeoeg UTIOXPEWOEL €KTOG €dv n Etalpeia Statnpel avemidpUAakta To Sikaiwpa va
METAPEPEL TNV TAKTOMOLNGON TNG UTIOXPEWONG TOUAAXLOTOV 12 UAVEG PETA TNV NUEPOUNVIA KAELGLLOTOG TwV OLKOVOULIKWY

KOTOLOTACEWV.

3.9 ®opoloyia eloodrpatog & avapairopevog popog

O ¢opog tng meplodou mephapPavel tov tpéxovia ¢opo elcodnuatog kot tov avaBallopevo ¢opo, Snladn Tig
dopoloyIKEG EMIPAPUVOELG ) TILOTWOELG TTOU OXETL{OVTOL E OLKOVOULKA 0dEAN TIOU MPOKUTITOUV KATA TNV eplodo, aAld
aflohoyouvtal amo Tt popoloykég apxEG oe AAAeG Tteplodous. O dOpog Ll00dAUATOC avayvwplleTal otnv KATAoTtoon
QTIOTEAECUATWY TNG MEPLOSOU, EKTOG ATO TOUG POPOoUC TToU oxeTilovtal e cuvaAlayEC Tou avayvwpilovtal ansubeiog
ota 6la kepahala. e aUTH TNV MEPLMTWON, 0 avtioTolog dopog avayvwpiletal eniong ansuBbeiag ota idla kedpalata. O

TPEXWV POPOC eLc0dNHaTOC TTEPAAUPBAVEL TIG TPEXOUCEC POPOAOYLKEG UTIOXPEWOELS I} QMALTHOELS TTPOC TIC POPOAOYLKEC
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apxEG yla ¢opoug ou katafarlovral oto GopoAoyntéo EL0OSNUA TNG TTEPLOSOU, KaBWG Kal TUXOV PocBeToug hOpoUG
glcodApaTog amod TmponyoUpeveg Teplddoug (Sladopég dopoloyikol eléyyou). O tpéxwv ¢oépog umoloyiletal
Xpnotonolwvtag Toug $GopoAoylkoUG GUVTEAECTECG Kol TOoUug GOopOoAOYIKOUG VOUOUG TIOU LOXUOUV KATA T OLKOVOMLKEG
XPNOELG OTLG omoieg avadépovtal, Bacel Tou dopoAoyntéou KEPSOUG TOU OXETLKOU £TOUC. OAEG oL LETABOAEG OTa TPpEXOVTA
$opoAoyIKA TEPLOUCLAKA OTOLKELD | UTTIOXPEWOELG avayvwpilovtal wg UEPog TNS dopoAoyLkng damdvng otnyv Katdotoon
anoteAeopdtwy. O avopaAAopevol ¢opol umoloyilovtal pe tn pEBoSO TNG UMOXPEWONG, TIOU TIPOKUTTEL Omd TLG
Mipoowpveg Stadopég petagy tNg AoyloTikAg aflag Kol TG Popoloylkng PBAoONG TwV MEPLOUCLAKWY OTOLXELWV N
urnoxpewoewv. OL avafarlopevol opol dev avayvwpilovtal €dv TPOKUTITOUV Ao TNV APXLKA ovayvwplon &vog
TIEPLOUCLOKOU OTOLXElOU N ULOG UTTOXPEWONG O pia cuvaAAayr), €KTOG amd ETUXELPNMATIKOUC cuvSuaopoUg, TIou Sev

EMNPENCAV OUTE TO AOYLOTIKO 0OUTE TO popohoyntéo kEPSOG 1 {nuiat KATA TN oty mou cuvéPBnoav kat ev dnutoupyel

loeg GOPOAOYNTEEG KAL EKTILMTTOUEVEG TIPOCWPLVEG SLadopEG.

Ta avaBaropeva popoloyLkd TIEPLOUCLAKE OTOLXELD KL UTIOXPEWOELG LETPWVTAL 0TOUG HOPOAOYLIKOUC CUVTEAECTEC TTOU
OVOUEVETOL VA LOXUOOUV KaAtd tnv mepiodo Tou To meplouctakd otolxeio Ba mpaypatonolnBei 4 n umoxpéwon Oa
Slakavoviotel, Baoel popoloyikwy cuvteAeoTwV (Ko GopoAoyLKWY VOUWV) TTou €xouv BeoTLoTel 1} oucLaoTikA Beomiotel
KOTA TNV huepopnvio tou looloylopoU. EGv dev eival Suvatdg o mTPocadLloplopog Tou XpOvou avaoTpodrg TWV TPOCcWPLVWV
Sltadopwyv, xpnotpormnoleital o $opoAoyLlKOG CUVTEAECTNG TIOU LOXVUEL TNV NUEPA LETA TNV NUEPOUNVIA TOU LooAoylopoU. Ta
avaPBarlopeva popoloyLka TTEPLOUCLOKA OToLXEL avayvwpilovtal oto Babuo nou eivat mbavo otL Ba umtdpxetl LEAAOVTIKO
dopohoyntéo kEPSOG Evavil tou omolou n mpoowpwvny Stadopd mou Snuioupyel to avaBaAidpevo GHopoAoyko

TLEPLOUCLOKO OTOLXELO UIMOpEL va xpnaotpomnotnBet.

Ot avafalopevol dopol avayvwpilovral yla mpoowpLveg SladopE oU TPOKUNTOUV Ao eMeVOUOELS 08 BUYATPLKEG KOl
OUYYEVELG ETUXELPNOELG, EKTOG €AV N €TALPELA EAEYXEL TNV avaoTPOdr] TWV Mpoowplvwy Stadopwv kal eivat mbavo otL ot
npoowpveg Sladopeg Sev Ba avaotpadolv oto aueco PEAAov. OL meploootepe UeTaBolég ota avaBaAlopeva
$OopOoAOYLKA TTEPLOUCLOKA CTOLXELO ] UTIOXPEWOELG avayvwpilovtal wg HEPOC TNG PoPOoAoYLKAG Samdvng oTnV Kataotaon
QMOTEAECUATWY. MOVO oL UETABOAEG OE TIEPLOUCLAKA OTOLKELD | UTIOXPEWOELG TIOU EMNPEATOUV TTPOCWPLVEG SladopEg
avayvwpilovtal aneuBelag ota dla kedhdAala NG €TALPELAG, OTIWE N AVATIPOCAPHOYN TNG aflag TWV AKWVATWY, TIOU €XEL
W¢ AMOTEAECA N OXETIKA HeTABOAN ota avaBaAlopeva GpopoAoyLKA TIEPLOUGCLOKA OTOLXELD I UTIOXPEWOELG val eTLRapUVEL

TOV avTioToLX0 Aoyaplaopo Wiwv kedbahailwv.

3.10 MpoPAEYPELG KaL EVOEXOLEVEG UTIOXPEWOELG

MNpoPAPelc avayvwpilovtal otav n Etatpsia £xel uPLOTAUEVN UTIOXPEWON (VOULKN 1] TEKUALPOUEVN) WC ATTOTEAECUA

napeABovTog yeyovdtog, eival mBavo va amaltnBel €kpor] MOPWV TOU EVOWUOTWVYOUV OLKOVOULKA 0hEAN yla Thv
TOKTOTOINGN TNG UTIOXPEWONG KAl UMOPEL va yivel a€lomiotn ektipnon tou moool tng umoxpéwaonc. OL mpoPAEYelg
enave€etalovtal o KABs nUeEpoUNVia KATAPTLONG LOOAOYLOMOU WOTE VA AVTLIKATOMTPL{OUV TNV mapouaoa afla tng eKPong

TIOU QVOUEVETOL VA ammaltnBel yla TNV TAKTOMOoLNoN tN¢ umoxpEwaonc. OL evOeXOUEVEC UTIOXPEWOELS Sev avayvwpilovtatl
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OTL( OLKOVOMLKEG KOTOOTAOELG OAAA YVWOTOMOLOUVTAL, €KTOG av n mbavotnta €KPorng MOPWV TOU EVOWUATWVOUV
OLKOVOLKA OPEAN €lval amopakpUopEVN.

EvbexOUeva TEPLOUOLOKA oTolXeEla Sev avayvwpilovTtal OTIC OLKOVOULKEG KATAOTAOEL], OAAG yvwaTtomololvtal epocov

elvat mBavn n €Lopor| 0LKOVOULKWY WhEAELWV.

NpoBA£Y el anokatdotacng neptBAaAAovtog

OpLOUEVEG a0 TIG SpACTNPLOTNTEG TNG ETALPELOG SNULOUPYOUV UTIOXPEWOELG ATIOKATACTOONG TWV XWPWV §pacTnpLoTnTAS.
AUTEG OL UTTIOXPEWOELG TEPIAABAVOUV TNV QIMOKATACTACN EYKATAOTACEWY, TNV ATIOLAKPUVON N EMegepyaaio amoBARTwy,
NV anokataotacn Tou 6adoug Kat TNV avadlapopdwaon Twv xwpwv §paotnplotntag.

To €UPOG TWV ATALTOUUEVWY EPYACLWY KOL TO OXETIKO KOOTOG EKTLLWVTAL CUUPWVA LE T LOXUOVTA TIPOTUTIA KAL TEXVLIKEG
QTIoKATAOTAONG.

OL mpoPAEPelC Yyl TOo KOOTOG KABE TPOYPAUMATOC OIMOKATACTACNG avoyvwpilovtal T OTYUA ToU TIPOKUTITEL N
nieptBarhovtikr Slatapayr. ApXkd, oL TipoPAEYELG AMOKATAOTAONG LETPWVTAL OTNV OVAUEVOUEVN 0fia TWV UEANOVTIKWY
TOLELOKWY POWV TIOU ATOLTOUVTAL YLA TNV ANIOKATAOTAON TOU OXETIKOU XWwpou, MPoeodAnEVEG oTNV Mapouoa Toug afla.
OL KploELG KOl EKTIUACELG TIoU edappdlovtal ylo ToV UTTOAOYLOUO Twv TpoPBAEPewy amokatdotaong avalvovtal otn
nueiwon 2.2.1

Otav oL TPoPAEYPEL yld TO KAEIOWO KOL TNV OTOKOTACTOON avayvwpilovial opxlkd, To avtloTolo KOoToG
KEDOAALOTIOLEITOL OTO KOOTOG TWV EKACTOTE TEPLOUCLAKWVY OTOLXEIWV €EOPUENG, ATOTEAWVTOG UEPOG TOU KOOTOUG
QmOKTNONG TWV LEANOVTIKWY OLKOVOULIKWY WEAELWV TNS Spaoctnpldtntag.

To kedaAalomoLNUEVO KOOTOC TwV §pacTNPLOTHTWY KAELGILATOG KAL ATOKATACTAONG ATOCBEVETAL KATA TNV UTIOAELTTOUEVN
WHEALUN Twr TOU AVTioTOLYOU TTEPLOUGLOKOU oTolxelou, Edapuolovtag TV MOALTIKA andoBeong TG eTalpeiag.

To moo6 ¢ poPAePng aufavetal TPOOSEUTIKA LE TNV TAPOSO TOU XPOVOU WG OMOTEAECHA TNG APXLKNG EMISPACNG TNG
npoefodAnong, dnuoupywvtag pia damavn mou avayvwplletal oTo XpnUOTOOKOVOULKO KOOTOG.

Y& KABe nuepopnvia avadopdg, n UTOXPEWON QTOKOTACTOONG EMAVAUETPATAL yia va AndBouv unmdPn tuxov Véeg
TEPLBOANOVTIKEG SLATAPOYEG, ETIKOLPOTIOLNUEVEG EKTLUNOELS KOOTOUG, 0 MANBWPLOUOG, Ol AAAQYEC OTLG EKTLUWEVEG
ededpeieg Kal TIG SLAPKELEC TWV AELTOUPYLWV, OL VEEC KOVOVLOTIKEG QTIOLTNOELG, OL TEPLBAANOVTIKEG TIOALTIKEG KOl T
avaBswpnuéva PoeoPANTIKA ETLTOKLAL.

Ol HETOBOAEG OTNV UTIOXPEWGN OMOKATAOTAGCNG TpootiBevtal 1 adalpouvtal amd TO OXETIKO TMEPLOUCLAKO OTOLXELO
QIMOKATACTACNC KAl arnoofEvovtal avaloywc.

H Etalpeia €xeL avayvwpioel Tétoleg mPoPAEPELC LOVO YLO TA TIEPLOUCLAKA OTOLXELO YL TO OTIOLOL £XEL VOLLKI) UTIOXPEWON

VoL EKTEAETEL QUTEG TIG SLASLIKACIEG ATTOKATACTAONG.

3.11 Avayvwpilon £008wv Kat e§66wv

“Ecoba anod tnv napaywyn NAEKTPLKNG eVEPYELAG: Ta €008a amod TNV MWANGCN TG NAEKTPLKAG EVEPYELAG TIOU TTAPAYETAL,
avayvwpilovtal otav n nAektpikn evépyela mapadidetal oto SikTtuo Kal o EAeyxog TnG petaBLBaletal otov ayopaoth,

ocUpdwva pe tig poPAéPelg tou AMNXA 15 «Ecoba amd Tuppaocelg pe MNeldteg». H Etalpeia CUPUETEXEL OTNV Oyopa
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NAEKTPLKNG EVEPYELOG LEOW TNG Metlen Energy & Metals M.A.E. wg ®opéa Zwpeutikng Ekmpoowninong (OoZE), ue tov onoio

£xeL ouvayel oxetikn cUpPBaocn. To £€0060 tn¢ Etatpelag amoteleital and 600 SLaKPLITA CUCTATLKA:

1. Ecoda amd tnv mwAnaon t¢ mopayOUEVNG EVEPYELAG OTLC OpyavwuEveg ayopé (Day-Ahead) ta omoia kataBaAlovtal

péow tou DoZE, kal

2. Aewtoupyikn Evioxuon Awadopikig Mpooavénong , n omola katafdaAAetal f emiotpédetal amd/otov AAMEEN kat
avtiotolxel otn Stadopd petald g TUAC avadopdg TG cUUBAONG AELTOUPYLKAG EVIOXUONG Kal TNG ELBIKAC TLUAG ayopadg

yla Tnv avtiotolyn nepiodo.

To €0060 avayvwplletal katd Tnv mepiodo otnv omola mapdyetal Kot mapadidetat N NAEKTPLK EVEPYELA KOL OE pnviaia
Bdaon, ocUpudwva pe TNV TtapayOUevVn ToooTNTA NAEKTPLKAG EVEPYELAC TOU TapéXetol oto EAANVIKO Aiktuo, Omwg
ermupepatwvetal and tov Oplo EAAnvikoU Xpnuatiotnpiou Evépyelag kat tov Ave€dptnto Alaxelplot Metadopdg
HAektpkng Evépyelag («KAAMHE»). Omoladnnote nmpounOeta f xpéwon tou MoZE avayvwpiletal wg €€060 otn xpron mou

adopd kat mapouatdletat oto Kdotog MwAnBEéviwy .

-‘Ecoda amnod tékoug: Ta £006a amod Tokoug avayvwpilovtal BACEL XpoVLIKNG avaAoyiag Kol e TNV XPAON TOU TMPAYHATIKOU
emutokiov. Otav UTAPXEL AMOUELWON TWV ATALTACEWY, N AOYLOTLKN afla QUTWV HELWVETOL OTO AVAKTHOLO TTOGd TOUG TO
ormolo eival n mapoloa a&ia Twv AVAUEVOUEVWV LEANOVTIKWY TAUELOKWY POWV TTPOEEODAOULEVWV LIE TO APXLKO TTPOYHUATIKO

ETUTOKLO. 3TNV CUVEXELX AoyilovToL TOKOL pE TO (610 EMITOKLO ETTE TN AMOUELWHEVNG (VEOC AoYLOTIKAG) afiag.

3.12 ALavVOur) HEPLOUATWV

H &lavoun HEPLOHATWY OTOUG HETOXOUC TNG MNTPLKNG €talpeiag avayvwplletol w¢ UTOXPEWON OTL OLKOVORLKEG

KOTOOTACELG KATA TNV NUEPOUNVIA EYKPLON G TNG oo T MeVikr) ZUVEAELON TWV UETOXWV.

3.13 MwoBbwoelg

H Etatpeia avayvwpilel Sikalwpata Xprong MEPLOUCLOKWY OTOLXElwV KOTA TNV nuepounvia évapéng tng uicbwong
(6nAadn, TNV NUEPOUNVIA TTOU TO UTIOKELEVO TIEPLOUCLOKO OTOoLXELO lval SlaBEéaipo mpog xpron). Ta Sikatwpata xprnong
TIEPLOUCLOKWY OTOLXELWY QTOTILWVTOL OTO KOOTOG, HELOV OMOLASATIOTE CWPEUMEVN QmMOoPeECn KAl QAMOMELWOn, Kot

MPOCAPUOTOVTAL YL TUXOV EMOVATIPOCSLOPLOUO TWV UTIOXPEWCEWY amd ULoBwOoELG.

To KOOTOC TWV SIKALWUATWY XProNG MTEPLOUCLOKWY OTOLXELWV MEPIAAUBAVEL TO TTOCO TWV AVOYVWPLOUEVWV UTIOXPEWOEWV
and ULoBWOoELG, TUXOV OpXLKA AQUECA KOOTn Tou €xouv TpokUPel katl katoPAnBévia piobwparta mpw f Kotd thv

nuepounvia évapéng, Leiov omoladnmote AndBévta kivntpa picbwonc.
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Ta Skouwpata Xpriong MePLOUCLAKWY oTolelwv amooBévovtal pe tn péBodo tng otabeprig anoofeong otn HIKPOTEPN
Sldpkela peTafl TNG cupPatikAg SlapKelag TG MicBwong Kal ™G eKTILWHEVNG WEAUNG (WA TOU TEPLOUGLAKOU

otolxelou.

Av n KupLOTNTA TOU pLoBWEVOU EPLOUTLAKOU oTolxelou PeTaPBLBactel otnv eTalpeia oto Té€Aog TnG mepLtodou piocbwong i
OV TO KOOTOG TOU OVTLKATOTTPIlEL TNV AOKNoN SIKALWUATOC ayopdg, N arndcBeon umoloyiletal pe BAon TNV EKTLUWEVN
WohEAUN Twh TOU TEPLOUGCLOKOU OTolXElou. Ta TEPLOUCLAKA OTOLXELA SIKALWUATOC XPONG UTTOKELVTAL EMioNG g EAeyX0

anopeiwong.

Katd tnv nuepounvia évapéng tng picbwong, n etatpeia avayvwpllel UTIOXPEWOELG ATIO LLOOWOELG TIOU QMOTLLWVTAL OTNV

napovoa afia Twv pobwpdtwy mou Ba kataPAnOoulv katd tn Sdpkela tng Licbwong.

Ta pobwpata nepthappavouv otabepég MANPWHES (CUUMEPIAAUBAVOUEVWVY TWV OUCLAOTIKA 0TAOEPWV MANPWHWV) HeloV

OToLASATIOTE ELOTIPAKTEN KivnTpa MicBwong, HeTaBANTA pobwpata ou e€aptwvtal amod SelKTn 1 EMLTOKLO, KOl

MNood mou avapévetal va KatafAnOolv Baoel eyyuRoewY UTTOAELUUOTIKAG aglag.

EruumAéov, ta ploBwpata nepthappavouy:

e Tnv TR Aoknong pLog emthoyng ayopads, epoocov eival ebAoya BERaLo OTL N eTalpeia Ba TNV AOKAOEL, Kal

e [owég katayyeAiog tng piobwaong, epdoov n Sidpketla tng picbwong avtikatontpilel TNV AoKnon Tou
SKaLWUOTOC KatayyeAiag.

e To petapAnta plobwpata mou dev e€aptwvtal and Seiktn r emtoklo avayvwpilovral wg £€oda (ektog eav
adopolv TNV mapaywyr anobepudtwy) katd tnv neplodo Katd tnv onoia cuppaivel To yeyovog i n mpolndbeon

TIOU EVEPYOTIOLEL TNV TANPWHUNA.

' Tov UTOAOYLOUO TNG apoUcag aflog Twv HoBWUATWY, N €TALPELA XpNOLUOTIOLEL TO AUENEVO EMITOKLO SAVELGHOU TOU
KOTA TNV nuepounvia evapéng tng picbwong, kabwe To EUpPEca MPOCoSLOPLIOUEVO ETILTOKLO TNG UioBwong Sev unopei va

npoodloplotel eUKOAQ.

MEeTa TNV nuepounvia Evapéng, To Toco TWV UTIOXPEWCEWV Ao ULoBwOoEeLG:

AUEAVETAL WOTE VA OVTLKATOTITPLIEL TN CUGCWPEUCH TWV TOKWY, KAl LELWVETAL AOYW TwV HLoBwUATWY Tou KataBaAAovtal.

EmutAéov, n AoyloTikn afla TwV UMOXPEWOEWY amo ULoBwaoelg emavanpoodlopiletal os meplntwon tpomomnoinong tng
pioBwong, aAlayng otn SLAPKELA TNG, LETOPROANC TWV ULOBWHATWY (TT.X., AOyw al\aywv o€ Seiktn f €mitokio) 1 alayng

OTNV EKTLHNON AOKNONG KLag EMAOYNG ayopAC TOU UTIOKELLEVOU TIEPLOUGLAKOU OTOLXE(OU.

H Etalpeia ebapuolel tnv e€aipeon avayvwplong Twy Bpaxunpobecuwy HobBwoswy yLa TIG LOBWOELG LNXAVNUATWY Kal

£€oMALOMOU ToU €xouv SLapKela 12 pnvwv f Alyotepo kat Sev meplhapBavouv Sikailwpa ayopag.
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ErutAéov, epappolel Tnv e€aipeon avayvwplong yla pobwoelg xapnAng aglag yla pobwoelg ypadelakol eEOMALGOU TOU

Bewpouvral yaunAng aiog.

Ta LoBwpaTa AUTWV TWV KAThyopLwy avayvwpilovtal we £€06o pe tn uéBodo tng otabepnc amdofeong Katd tn SLapKeLa

¢ picbwong.

4. Awoyeiplon Kwwduvwv

H Etaupelo  elval ekteOeluévn 0€ XpNUOTOOLKOVOULKOUG KvdUVOUG OMwG o Kivouvog peuctotntag. To mpoypappa
Slaxelplong kwduvwy g ETatpelag, To onoilo EVIACOETAL OTO TTAQLOLO TOU AVIIOTOLXOU TIPOoYpAUaTog ThG Opidou Metlen
Energy & Metals, oToxeUEL OTOV MEPLOPLOUO EVEEXOUEVNG OPVNTLKAC EMISPACNE OTA XPNUATOOLKOVOULKA OMOTEAECUOTA,
mou eivat Suvatd va pokVPeL amod tv aduvapio MPOPAEPNG TWV XPNUOTOOLKOVOULKWY ayopwy KAl Th Slakupavon oTig
METAPBANTEG TOU KOOTOUG.

O Baotkég ToALTikEG Staxeiplong twv Kvduvwv kabopilovtal and tn Aloiknon tng Etatpeiag. H moAttik Staxeiplong
KWdUvwyv edappoletal amnd to Tuiua Ataxeiplong AlaBsoipwv tou Opilou Metlen Energy & Metals, to omoio pa wg éva
KEVTPO UTNPECLWYV TO omolo Aeltoupyel ota MAALOLO CUYKEKPLUEVWY KATEULOUVOEWY €YKEKPLUEVWY amd Tn Aloiknon. H
Sladikaaoia mou akoAouBeital elval n mapakdTw:

e Aflohdynon twv KvSUVWV Ttou oxetilovtal Ye TG SpaotnpldtnTeg Kal T Asttoupyieg tng Etatpeiag,

e Jxedlaouog tng pebodoloylag kat emloyr Twv KATAAANAWY XPNUOTOOLKOVOULKWY TIPOIOVIWY yla TV Uelwon Twv
KwSUVWV Kat

e Extéleon/edappoyn, cvudwva pe tn Sladikacio mou €xel eykplOeil amd tn Sloiknon, g Swadikaoiag Slaxeiplong
KLv&UVWV.

To XpNUATOOLKOVOULKA Héoa TG ETalpeiag amoteAoUvtal KUPLwE amno KatabEoelg oe TpANElEC, ATALTHOELG & UTIOXPEWOELG.

AvAAucon TLOTWTIKOU KvdUuvou

AuVNTIKOG TILOTWTLKOG KIVOUVOG UTIAPXEL OTLG EUIMOPLKEG OUTTALTAOELG KOl OTO TAHELAKA SlaBéoiua Kal Llooduvapa. ITig
TIEPUTTWOEL; QUTEG O Kivouvog pmopel va mpokUPel and aduvapia tou aviloUpBarlopevou va avtamokplOel oTig
UTIOXPEWOELG TOU TtPoG TNV Etalpeia. O HéYLOTOG TUOTWTIKOG Kivduvog otov omoio sival ekteBelpévn n Etalpeia, katd tnv
NUEPOUNVIA KATAPTIONG TWV XPNUATOOLKOVOULKWY KATAOTACEWV €lval n Aoylotikn afla Twv XpnUOTOOLKOVOULKWY

TIEPLOUGLOKWY TOUG OTOLXELWV.

Movadikol mehdteg tng Etalpeiag eivat o ®OZE tng METLEN ENERGY & METALS M.A.E. kat o «AIAXEIPIZTHZ AME KAl
EFTYHZEQN MPOEAEYZHX AE» («AAMEEM A.E.»), yla TOUG OTOLOUG O TILOTWTLKOG Kivduvog Kplvetal e€alpeTikd XapinAog.
EmutAéov, ekTLUATAL, Ao TPonyoUevn eumelpia tng Etatpeiog, mwe oL anattioelg eival otopikd achaiolc eiompalng,
napouolalouv xapnAd kivbuvo abétnong evw amod tnv nuepopnvia avadopdg PEXPL TNV NUEpOUnvVia cuvTang Twv

TIAPOVTIWY XPNHOTOOLKOVOULKWY KOTOOTACEWY N OUOAN TIOPELA TWV ELOTIPAEEWV ETLPBEPRALWVEL TNV AVAKTNOLULOTNTA TOUC.
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H ANKTOTNTO TWV XPNUOTOOLKOVOULKWV amaltioewy tnv 31.12.2025 kat 31.12.2024 ywa tnv Etatpeia avaAvetat wg £€n¢:

AN&UMPOOECEG KOl N ATMOMELWLEVEG

0-3 3-6 6-12 >1 Mn An§unp6Oecpieg
MAVEG  MPAVEG  UAVES £106
EvnAwiwon gpnopikwyv anattioswv(Nooca o EUR)
2025 - - - - 8.070 8.070
2024 - - - - 7.250 7.250

Avaluon KwvéUvVou peuoToTNTOG

O kivduvoc peuoTOTNTAG CUVSEETAL LLE TNV OVAYKN YLOL ETTOPKI XPNHATOS0TNON TNG SpaoTnplotnTag KoL TG avantuéng tne
Etatpeiag. Ol OYETIKEC AVAYKEG PEVOTOTNTAG YIVOVTOL QVTLIKEIHUEVO SLAXELPLONG LECW TIPOOEKTIKAG mapakoAolBnong twv
XPEWV TWV HOAKPOTIPOBECUWY XPNLATOOLKOVOULIKWY UTIOXPEWOEWV KOOWE emiong Kol Twv TANPWHWY TOU

Tipaypatonolovvtal kabnuepva. OL avaykeg peVOTOTNTAG TtapakoAouBouvtal o€ pnviaia Baon.

To apvnTikd keddAato kivnong odeiletal kupiwg oTo opeNdeEVO OGO 0T MNTPLKK, TO omoio adopd CUMMETOXH TWV
METOXWV otnv enévduon. H Mntpikn €xel Seopeutel otL Sev Ba yivel amoutnto av Snuloupyel kivbuvo peuototntag otnv
Etatpeia, Kat KATOMLV TOUTOU, € CUVSUAOWO UE TNV Aettoupyiag Tou otabuol n Aloiknon Bswpel otL n Etatpeia Ba sival
oe Béon va €xel emapkeig mOpoug ya TNV KaAudn twv avaykwv kebodalov Kivnong Kal Twv UEAAOVTIKWY TOUELAKWY

UTIOXPEWOCEWV TNG YLl TOU 12 PRAVEG Ao TNV NUEPOUNVIA £YKPLONG TWV OLKOVORLKWY KOTAOTACEWV.

H evnAkiwon Twv XpNHATOOLKOVOULKWY UTIOXPEWOEWV TNV 31.12.2025 kat 31.12.2024 yia tnv Etalpeio avalletol we €€AG:

EvnAikiwaon , , a .

12
Yroxpewoewv(Mood oe EW:;‘? 6 E(.”:E 1£éwg5 étn apvorsép:a ono s
EUR)2025 ol HAVES !
AaveloKEG YIOXPEWOELG 919.586 919.373 8.415.965 23.460.479 33.715.403
Noureg MaKponpoesousq ) ) 177.694 _ 177.694
YoxpewoeLg
Yno?(pewoem TPOG TOUG 13.457.437 . ) ; 13.457.437
HLETOXOUG
I'Ipop.r]ejeureq KoL AOLTTEG 3263.825 ) _ _ 3.263.825
UTTOXPEWOELG
Ynoyxpewoelg Miobwoswv 2.044 2.044 15.487 - 19.576

S0volo 17.642.891 921.417 8.609.146 23.460.479 50.633.934

EvnAkiwan
Yrnoxpewoswv(lood oe
EUR)2024

EVTOG 6 6 €wg 12

apyotepa ano 5
HRvwv HAVEG €tn

1 £wg5 £tn ZUvolo
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AQVELaKEC YTTOXPETELC 890.538 890.538 10.362.629 25.232.089 37.375.795
Nouréc MakporpoBeope - - 164.260 - 164.260
YrnoxpewoeLg

YTOXPEWOELG TtPOG TOUG 13.457.437 - - - 13.457.437
HLETOXOUG

MpounBeutes kat Aoutee 2.936.528 - - - 2.936.528
UTIOXPEWOELG

Yrnoxpewoelg Miobwoswv 2.033 2.033 - - 4.065
SUVoAo 17.286.536 892.571 10.526.889 25.232.089 53.938.085

AvalAuon KwvdUvou ayopadg

. ZuvaAAaypaTLikog Kiviuvog

H Etatpeia dgv umtokeLtal o€ cUVAANAYHATIKO KivOUVO KaBwE OAEG oL CUVAANAYEG TNG TTPAYLOTOTOLOUVTAL € EUPW.

. Kivéuvog tipwv

Katd tnv 31/12/2025 n Etatpeia dev extiBetal og kKivouvo SLaKUUAVONG TWV TLLWV TWV XPNUOTOOLKOVOULKWV LECWV KOBWE

Oev €xel emevbUOELG O XPEWOTLKOUG I GUUETOXIKOUG TITAOUG KOl TTOPAYWYQ.

. Kivéuvog emitokiov

Ta otolela evepynTikou tng Etalpelag mou ektiBevral oe eMITOKLOKEG SLaKUMAVOELS adopolV Kuplwg ta Stabéoua Kat
ooduvapa dabeoipwy. H oAtk tng Etatpeiag avadopkd e To XPNLOTOOLKOVOULKA OTOLXElOl evepynTikoU eival va
emevbUEL TA UETPNTA TOU OE KUMPOLVOUEVO ETULTOKLO WOTE va Slotnpel tnv amapaitntn peuotdTnTA EMLTUYXAVOVTOG
TOUTOXPOVA LKAVOTIOLNTLKA amod0a0n yLo TOUG LETOXOUG TNG. ETUTAgov, o Tpamelikdg Savelopnog tng Etatpeiag eivat o Eupw

KOl UTTOKELTOL OE KULALVORLEVA ETILTOKLAL.

5. Awaxeipion kepalaiov

H Suaxeiplon twv kedboahaiwv tng Etalpeiag €xel wg okomd tn SlaoddAon TNG LKAVOTNTAG TNG VA CUVEXIOEL TN
SpaotnpldTNTA TNG Kol va avamtuéel to emevbuTIKO NG mpoypappo. H olkovoulky Bon tng Etatpelag omwg autn
gpdaviletal otov loohoylopod vnootnpiletal anod to KatoPAnUéEVo LETOXLKO KeddAatlo, Uouc € 110.000 Kat UTIEP TO GPTLO
UYouc € 626.000.

Ta kedpdAata ou Staxetpiletal n Etapeia tnv 31/12/2025 amoteAovvrat and ta idta kedpalata TN Ta Omoia avepxoviay

o€ € 2.778.574.

O &eiktng UOXAeuong, UTOAOYLOUEVOG WC TO TNAIKO TwWV SOVELOKWY UTMOXPEWOEWV TPOG TO OUVOAO SaveLaKwY
uroxpewoewv Kal I6lwv Kebahaiwv katd tnv 31.12.2025 Stapopdwbnke o 92% (31.12.2024: 97%). Av OL UTTOXPEWOELG
TPOC TOUG HeTOXoug UYouc € 13.457.437 (31.12.2024: € 13.457.437) LETATPATIOUV OE UETOXLKO KedAAalo, o Seiktng
poxAeuong dlapopdwvetal og 67% (31.12.2024: 72%).
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6. ZNHELWOELG oTLG OLKOVOULKEG Kataotaoelg

6.1 Evowpata ndyLo TEPLOUOLOKA OTOLXELQL

Mnx/k6g
€EOTMALOMOG

42.938.281
44.647.022

(3.484.432)

41.162.590

Nounog
€EOTMALOMOG

12.532
14.035

AKLVNTOTIOL OELG
UNO ektéNeon

162.164
162.164

162.164

51.457.891
53.569.082

(4.193.269)

49.375.813

BeATLWOELG

(Mooa og EUR) HLOOWHEVNG
yne

KaBapr) Aoyiotikn agia thv
1/1/2024 8.344.915
Mkt Aoylotikn aia 8.745.861
Juoowpeupévn andoBeon kaL/
anopeiwon aglag (705.717)
KaBapr Aoyiotikn agia thv
31/12/2024 8.040.143
Mkt Aoylotikn agio 8.786.297
JuoowpPEVHEVN amtdoBeon Kat / A

anopeiwon agiag (1.048.221)
KaBapr Aoyiotikn agia thv
31/12/2025 7.738.076

BEATLWOELG

(Mooa oe EUR) HoOWHEVNG
yne

KaBapr) Aoyiotikn agia tnv
1/1/2024 8.344.915
MpoaoBnKeg 37.000
AmnooBéoelg (341.771)
KaBapr Aoyiotikn agia thv

44.771.547
(5.262.163)

39.509.384

Mnx/k6g
€EOTALGMOG

42.938.281

(1.775.690)

41.162.591

14.035

(4.737)

NAounog
€EOTALGOG

12.532

350.237

350.237

AKLVNTOTIOLI|OELG
UTIO EKTEAECH

162.164

162.164

53.922.116
(6.315.120)

47.606.996

ZUvolo

51.457.891
37.000
(2.119.078)

49.375.813

31/12/2024 8.040.144
MpooBAKeG 40.436
AmooBEaoelg (342.503)

KaB®apr Aoyiotikn afia tnv

31/12/2025 7.738.077

124.525
(1.777.731)

39.509.385

(1.617)

188.073

350.237

353.034
(2.121.851)

47.606.996

316 31/12/2025 vdioctavral eunpdypoteg e€oodarioslg 6Tov pUnxavoloyikd eE0MALOUO Tou aloAkol Ttdpkou, Uoug €

33,9 eK. (31/12/2024: € 37,4 ek.) yia e€acdalion tpamnslikol Savelopou.

6.2 AUAOL TTEPLOUGLAKA OTOLXELDL
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(Mooa og EUR) SR e

KaBapr Aoyiotiki agia tnv 1/1/2024 1.060.349
MuktA Aoylotikn aia 1.189.986
Juoowpeupévn andoBeon kat/n anopeiwon aflag (173.064)
Muktr) Aoylotikn agia 1.207.974

Juoowpeupévn andoBeon kai/n anopsiwon agiog (216.687)

KaBaph Aoylotiki agia tnv 31/12/2025 991.287

(Mood o€ EUR) Abereg AMNE

KaBaph Aoyiotiki agia tnv 01/01/2024 1.060.349
AmnooBéoelg 43.427)
MpooBrKeg 17.988
AmooBEaoelg (43.623)

KaBapr Aoylotikn agia tnv 31/12/2025 991.287

6.3 MeAdteg Kot AOLEG EUTMOPLKEG OUTOULTAOELG

(Moaoa og EUR) 31/12/2025 31/12/2024

MeAdteg 8.070 7.250
Xpewoteg Atdpopot 112 185
Anattnoetg Ano EAAnViko Anuéotlo 288.061 263.422
‘Eocoda xproswg elompaktea - MpomAnpwbévta €€oda 2.611.993 2.380.602
Z0uvolo 2.908.234 2.651.458

OL amattioelg and neAdteg adopolv Kupiwg o £00da amod TNV nwAnon NAEKTPLKNG evépyetag atov AAMEEN. Ot amattioelg
ano 1o EAnvikd Anuodoto adopolv oe amnaitnon and ONA. Ta €coda xprocwg slompaktéa/ nmponAnpwbévta £§oda
adopolv Kuplwg ot £006a XPNOEWC ELOTIPOKTEQ OmO TNV TIWANGCN NAEKTPLKNG evépyelag otov Dopéa IWPEUTIKAG

Eknpoowninong (Metlen Energy & Metals S.A.)

6.4 Asopeupéveg Katabéoelg

(Moaa og EUR) 31/12/2025 31/12/2024

Agopeupéveg Katabeoelg 3.091.499 1.872.734
Z0uvolo 3.091.499 1.872.734

OL Asopeupéveg KataBéoelg anotelouvtal and Tpanellkeég KATAOECELG TTOU UMOPOUV va Xpnotpomnotnbouv povo yla thv
e€0dAnon ouykekplUEVwY Tipokaboplopévwy Saveiwv eldlkol okomol (project financing), otoug omoloug amatteital n

Séopeuon HETPNTWV.

6.5 Tapelokd SltaBéoLpa Kot TARELAKA loodUvapua

Ta tapetakd Stabéoua kal tooduvapa, mepthappdavouy Ta €EAC:

(Moaa og EUR) 31/12/2025 31/12/2024
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AwoBéoua oto tapelo 55 55

BpayumpoBeopeg Tpanellkeg KATAOETELG 3.674.873 3.843.883
Z0volo 3.674.928 3.843.938

6.6161a Kedpatata

Metoxtko kepdAawo & Yriép to Aptio

H owovouiky B€éon tng Etalpeiag onwe epdaviletatl otov lcoAoylopd unootnpiletatl and to KAToPANUEVO HETOXLIKO

kedbahato, UPoug € 110.000 kat To umép To aptio, Loug € 626.000.

To UYog tou MetoxikoU Kedadaiou avépyetal tnv 31/12/2025 os moco € 110.000 Siapovpevo o 1.100 HETOXEG ME

ovopaotikn afia petoyng € 100.

6.7 Nound AnoOspatikd

TokTiko Eldka & EKTaKta
ATtOOENATIKO AnoOspatika
YnoAouna katd thv 1n lavouapiov 2024 (550) (550)

(Mooa oe EUR) Noutd anoBspatika

Metadopd o amobepatikd
YnéAouro téAoug 31/12/2024

YnoAouna katd thv 1n lavovapiou 2025
Metadopd o€ amobeuaTika

YriéAourto téhoug 31/12/2025 56.013 (550) 55.463
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6.8 AvapaAldpeveg Dopoloyikég Antattioelg /(YoXpewoeLg)

1/1/2025 1/1-31/12/2025 31/12/2025
AvVOyVWPLOUEVO
(Mooa oe EUR) YI; Z)\poﬁlr:tqo z:\?vzz:s:;zgn YrtoAouno Aéng
ATnoteAECHATWY
AuAa lMeplouotakd Ztolxeia (36.331) (26.132) (62.463)
EVowpaTEG AKLVNTOTIOLOELG (1.006.623) (1.270.642) (2.277.265)
Awkouwpato xprong (21.122) 295 (20.827)
MeAdteg Kat AouTéEG EUmopLkeg ATaLTHOELG 20.400 (2.826) 17.574
Makpomnp6Beoog AaVeLoUOG (16.391) 29.534 13.143
MpoPAEDELS 66.665 848.941 915.606
Yrnoxpewaoelg Ao XpnLATOOLKOVOULKEG MLoBWOoELg 894 3.413 4.307
ZUvolo (992.507) (417.417) (1.409.925)
AvaBaAlopevn popoloyia and ¢opoAoyikéG InULEG 764.454 (152.399) 612.055
:;Z?m‘:sﬁ‘;‘:;;’:gz:gm (228.054) (569.816) (797.873)
1/1/2024 1/1-31/12/2024 31/12/2024
AvVayvwpLoHEVO
endlome gy
(Mooa oe EUR) AnoteAecpATWY
Aula Meplouctakd Ztolxeia (36.331) - (36.331)
EVOWHATES AKLVNTOTIOOELG (517.895) (488.728) (1.006.623)
Awouwpato xprong (24.669) 3.547 (21.122)
ATt oeLg - 20.400 20.400
MakporpoBeopog AaveloHAG 24.447 (40.838) (16.391)
Nounég MakpompoBeoeG YTIOXPEWOELG
NpoBALWELC 23.226 43.439 66.665
\'(;t;xef;b:th A0 XpNHUOTOOLKOVOULKEG (423) 1317 894
ZUVOAO (531.645) (460.862) (992.507)
?:;Bé:}‘““s"" opoloyia and popohoyikés 694.999 69.456 764.454

AvaBaAropeveg DopoAOYIKEG 163.354 (391.407) (228.054)

Anauwtiioslg/(YmoxpewoeLg)

6.9 MpofAeYPn anokatactacng nepLBaiiovrog

OL KplOELG KOL EKTIUACELG TIoU edappudlovial ylo ToV UTTOAOYLOMO Twv TPoPBAEPEwWY amoKataoTaong avaAuovtal otn
Inueiwon 2.2.1. kaBwg KaL n oXETIKA AOYLOTIK TIOALTIKN otn Znueiwon 3.10. Otav ot mpoPAEPEL yia TO KAE(OLHO KAl TNV
anmokataotacn avayvwpilovtal apxikd, To avTioTolyo KOoTog KeDAAALOTOLEITAL OTO KOOTOG TWV EKACTOTE MEPLOUCLAKWY
otolxelwv €€opuéng, amoTeEAWVTOC MEPOG TOU KOOTOUG OMOKTNONG TWV HMEAAOVTIKWY OLKOVOULIKWY WHEAEWWV TNG

Spaotnplotntag. To kKebaAaLomoLNUEVO KOOTOG TWV SpaaTNPLOTHTWY KAELGIATOC KAL OITOKATAOTACNG OMOGPBEVETAL KOTA
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™V UToAewmopevn wdEéAn Twr tou avtiotolyou meplouctlakol otolxeiou. To mood Tng MPOPAsdng augdvetal
TIPOOSEUTIKA LE TNV TAPOSO0 TOU XPOVOU WC ATIOTEAECHA TNG APXIKAC EMibpacng tng poefddAnong, SnuUloupywvTtag ULo
Sdamdvn Tou avayvwpiletal oTo XPNUOTOOLKOVOULKO KOOTOG. 2e KABe nuepopnvia avadopdg, n UToxpEwon
QTTOKOTAOTAONG EMOVAHETPATAL Yia va AndBouv unodn tuxov véeg mePLBAANOVILIKEG SLATOPAXES, ETUKOLPOTIOLNUEVES
EKTIUAOELG KOOTOUC, 0 TIANOWPLOUOG, oL AANOYEG OTLC EKTLUWHEVEG eDESPEIEG KaL TIG SLAPKELEG TWV AELTOUPYLWY, OL VEEC
KOVOVLOTLKEG OTTALTAOELS, OL TIEPLBAANOVTIKEG TTOALTIKEG Kal Ta avaBewpnuéva mpoeodAnTikd emitdkia. Ot petafoAég otnv
UTIOXPEWON AMOKATAOTOONG TpooTiBevtal N adalpouvTal and To CXETLKO TIEPLOUCLAKO OTOLXELO OQMOKATAOTAONG Kol

anooBEvovrat avaAoywe.

H mpoPAedn amokatdotaong neplBarlovrog katd thv 31 AekeuBpiouv 2025 kat 2024 Atav € 4.161.845 kat € 4.031.858

avtiotolya.

a) Kéotog ava MW € 120.000
B) MNpoeodAnTikod emitoko 3,22%

y) Etn péxpl tnv amokatdotaon: 25 £€tn and tnv évapén Aettoupyiag

6.10 Nounég MakpompOBeopeg YIIOXPEWOELG

(Mooa oe EUR) 31/12/2025 31/12/2024
Mood opel\opeva oe cuvbedSepéva LEPN 177.694 164.260

ZUvolo 177.694 164.260

To mooo6 odelAdpevo o cuvbedepéva pépn adopad eyyunon Kalng EktéAleong mpog tnv EAEMKA A.E., eTaipeia n omola
elvat emiong Buyatpikn tou Ouidou tng Metlen Energy & Metals M.A.E.

6.11 MpopunOeuTEG Kal AoMEG YIIOXPEWOELG

(Moaa og EUR) 31/12/2025 31/12/2024

MpounBeutég 280.171 312.437
Mood odel\opeva oe cuvdedepéva HEPN 2.710.703 1.929.928
AsgdouAeupéva £€oda 136.289 501.642
AodalloTikol opyaviopotl 233 924
N\OLTTEG UTIOXPEWOELG 36.947 37.041
Nouroi dpodpot 99.482 154.555
ZUvolo 3.263.825 2.936.528

Ta mood odellopeva oe cuvdedepéva pépn adopolv KUplwG o UTIOAOUTA UTIOXPEWOEWY OTIO EVOIKLOL KOl OUOLBEC

Slaxelplong mpog tn Metlen Energy & Metals M.A.E. (Znu. 6.20).

6.12 AaveloKEG YIIOXPEWOELG

(Mooa oe EUR) 31/12/2025 31/12/2024
Mokponpo0eopueg AaVELAKEG YIIOXPEWOELG
Opoloyieg 31.876.444 35.318.930
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Z0uvolo 31.876.444 35.318.930
MakpomnpoBeopeg AavelaKEG YIIOXPEWOELG
TIANPWTEEG OTNV EMOMEVN Xprioh 1.838.959 1.698.209

ZUVoAo 33.715.403 37.017.139

BpaxunpoBecpe  MakponpoBecpe zUVOMKE,Q BpaxunpoBeope | MakponpoBeope zUVOMKE,C
: , Aavelakeg o o Aavelokeg
G AQVELOKEG G AQVELOKEG . G AOVELOKEG G AOVELOKEG )
q ) Yroxpewoel . . Ynoxpewoel
YroxpewoeLg YroxpewoeLg . YroxpewoeLg YroxpewoeLg .
(Mooa o EUR) 31/12/2025 31/12/2025 31/12/2025 31/12/2024 31/12/2024 31/12/2024
Yni6Aowno
£vapéng 1.698.209 35.318.930 37.017.139 1.798.177 38.258.432 40.056.609
ATIOTIANPWHLES (1.698.209) (1.751.190) (3.449.399) (1.376.286) (1.726.939) (3.103.225)
Avataévouno
n 1.838.959 (1.838.959) - 1.698.209 (1.698.209) -
Aound - 147.663 147.663 (421.891) 485.646 63.755

AQVELAKEG
YNOXPEWOELG 1.838.959 31.876.444 33.715.403 1.698.209 35.318.930 37.017.139

Katd tn Siapketa tng xprnong 6ev AdOnke véog Savelopdc.

Ta davela Tng Etalpeiag adopouv Tpamellkeég XpnUaToS0THOELG CUVOALKOU OVOUOOTIKOU Ttoool katd tnv 31.12.2025 €
33.926.396 (31.12.2024: 37.375.795), ue koBoplopévn SlapKelo amOMANPWUNG £wg 16 £€tn. OL 6pol anMoMANPWMAG
nipoBAEnouv kataBolAr décewv os efapnviaio Baon, cUUPWVA PE TOUG OPOUG TWV OXETIKWY cUUPAcewyY. To cUvolo Tou
tpanelikol davelopou eival e€aodaliopévo pe eumpaypates s€aodaliostg (Inu. 6.22). OL XpNUOTOOIKOVOULKOL SEIKTEC
TIOU LOYXUOUV cUpdwva UE TG davelakég ouppaocels tng Etalpeiag eival : Aeiktng EEumnpétnong Aavelopou, Kat Agiktng
Meplopdtwy. Aev umpéav TapaBAcEeLg TWV XPNUATOOLKOVOLKWY TIEPLOPLOUWY TWV SAVELAKWVY UTIOXPEWOEWV KOTA Ta £TN

miou éAn&av otig 31 AskepPpiov 2025 kat 2024.

6.13 NMwAnosLg

(Mooa os EUR) 1/1-31/12/2025 1/1-31/12/2024
MwANROELG NAEKTPLKAG EVEPYELAG 7.723.727 7.995.992
ZUvoAo 7.723.727 7.995.992

To AwoAkd Mapko (A/MN) tng Etatpeiog Bploketatl otn Oéon “MAKPYNOPOZ” twv Anuotikwv Evotritwv Amodotiag kot
MuAArvNg, Tou Afpou Naumaktiag toxvog 43,2 MW. H Etalpeio Spactnplomoleital amokAELOTIKA 0TOV TOUEQ TNC TIWANCNG
NAEKTPLKAG evEpyelag n omoia mapdyetot ord to A/M MAKPYNOPOX ocUpdwva pe toug dpoug tng amd 01.07.2020
JUuBaong Aesttoupyikng Evioxuong Aladopikng Mpocavénong pe tov AAMEEM AE kot tTng amd 26.10.2022 Z0uBaocng
Eknpoownnong pe tn Metlen Energy & Metals M.A.E. (mpwnv MYTIAHNAIOZ AE).

Tnv 22.01.2024 £k666nke n adela Asltoupylag Tou aloAkol mapkou kot tnv 30.01.2024 n etalpsia mpoxwpnoe otnv
QVOOTOAN TNG CUUPBACNG AELTOUPYLKA G EVIOXUGNG YL TO XPOVIKO Stdotnua and tnv 01.02.2024 £éwg tnv 21.01.2026, Suvauel
tou ap. 12A nap. 3A tou N. 4414/2016. Katd tnv nepiodo t¢ avooToAAC To £6080 TIPOEPYETAL HECW TNG MWANCNG TNG
napayouevng evépyelag otnv Day-Ahead Market ta omoio kataBdA\ovrat péow tou Qo3E.

H mapaywyr evépyelag yia to 2025 aviABe oe 70.806 MWhs evw yia to 2024 aviABe o 87.149 MWhs.
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6.14 Kdotog NwAnBévtwv
(Mooa oe EUR) 1/1-31/12/2025 1/1-31/12/2024
Mapoxég oe epyalopéVOUS 54.346 49.404
ApoLBég Aloiknong Kat Ataxeiplong 106.008 210.000
ApolBég AANNEN 396.763 367.919
ApolBég EAeyktwv — ZupBouAwv 14.000 19.300
AoddAiotpa Tpitwyv 154.174 166.090
Apo1Bég Nopikwyv Yiinpeolwyv 10.600 5.786
HAektpkd Pebpa Mapaywyng 95.210 99.170
Nound Suddopa £€oda 59.040 112.315
‘E€oda emibLopBwong kat cuvtipnong mayiwv 766.158 720.359
Evoikia Aettoupylkwyv pobwoewyv 14.880 6.947
Dbpol Kat TEAN 141.039 176.187
ATIOOBECELG EVOWHATWYV TTAYLWV OTOLXEIWV 2.121.851 2.119.078
ATMOOBECELG AUAWV TIEPLOUGLOKWY OTOLXELWV 43.623 43.427
gtsc;c;iic::ctz&mtwuatwv Xprong otolxeiwv 18.687 16.124
Zuvolo 3.996.380 4.112.107

6.15 XpnUaTtooLlKoVouLKG éc06a/é§oba

(Mooa oe EUR) 1/1-31/12/2025 1/1-31/12/2024

XpnHatoowKovopukad Ecoda
Tparmellkég KATABEDELG 76.754 64.488

ZUvolo 76.754 64.488

Xpnuatoowkovopikd E§oda

Tpanelka davela 1.501.006 2.344.573
MpounBelec Eyyuntikwv EmotoAwv 389 556
Tokol MpogfddAnaong Yoxpewoewv 129.987 125.927
TOKOL XPNUATOOLKOVOULKWY UTIOXPEWCEWVY ULoBWoEwWY 577 25
Z0volo 1.631.958 2.471.081
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6.16 ®dpog ELloodnparog

(Mooa oe EUR) 1/1-31/12/2025 1/1-31/12/2024

AvaBoAAopevog popog 569.818 391.407
‘Extaktn Qopoloyikr Elodopa 1.600 2.200
ZUvolo 571.418 393.607
Képdn mpo popwv 2.332.458 1.513.876
Juvteheotric ®opou 0,22 0,22
®Do6pog untohoy. BaceL Tou Beomicpévou GpopoAoyLkoU GUVTEAEDTH 513.141 333.053
Dbpog umtooy. Bacel Tou Beomiopévou GopoAoylKoU GUVTEAEDTH 513.141 333.053
Mn Ekmuttwpeveg Aamaveg 32.635 9.858
‘Extaxtn Qoporoyikr Etlodpopa 1.600 2.200
DopOoAOYLKEG TNULEG 24.043 48.497
Npayuatikr @opoloywkn EmBapuvon 571.418 393.607

Me Bdon tv napaypado 120 tou Nopou 4799/2021 ta képSN amd EMXELPNUATIKY SpaoTnELOTATA TIOU AIOKTOUV Ta
VOULKA TIPOCWTIAL KAL OL VOULKEG OVTOTNTEG TTOU TnPouv Suthoypadikd BLBAL, €€ALpOUMEVWY TWV TILOTWTLIKWV LEPUUATWY
dopoloyouvtal pe cuVTEAEDTH 22% yla Ta eLcodruata Tou dpopoAoyikol €touc 2021 kat edeénq.

Ma tg xprioelg 2011 éwg 2013 n etatpeio £xel umayxBel oto Ppopoloyikd €leyxo Twv OpKWTWV EAEYKTWV AOYLOTWV TOU
ripoBAEmeTaL and Ti¢ Statdgelg tou apBpou 82 mapayp. 5 N. 2238/1994, evw amod 1/1/2014 woxVeL o dpbpo 65A § 1 tou
N.4174/2013. H etaipeia Sev umoypsoutal os dopoloykd €heyyxo, Baocsl Twv Slatdéswv tou apbpou 65A § 2 tou
N.4174/2013 yia Tic xprioetg 2014 & 2015. lNa tig xpriostg 2016-2025 éxouv edappoyr] ot Slatdgelg tou apbpou 56 § 1 tou
N.4410/2016.
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6.17 MiocBwoelLg

Ot puobwoelg avayvwpilovral otnv Katdotacn XpnUatoolkovoplkng Oéong wg éva Sikalwpa xprong otolxeiou tou
€VEPYNTLKOU Kall pia uroxpéwon picBwaong, Tnv nuepounvia mou to pobwpévo maylo kadiotatal Stabeotpo ya xpnon.
Ta avayvwplopéva SLKOLWUATO XPHONG TWV TIEPLOUCLAKWY OTOLXELWV TOU €VEPYNTIKOU OXETI{OVIAL ME TG TOPAKATW

Katnyopleg mayiwv kal mapouactdlovtal 6Tto KOVOUAL « AlKaLWATA XPHoNG oToLElWwV evepynTIKOU»:

(Mooa oe EUR) 31/12/2025 31/12/2024

Alkalwpata Xpriong olkomedwv 79.884 92.728
Aolwpata xpriong Ktplwv - 3.281
Aolwpata Xprong LETahopLKWV PECWV 19.397 -

ZUvolo 99.281 96.009

H etalpela amekovilel TI¢ UTIOXPEWOELS HicBwong ota kovSUALa «MakpompoBeopeg Ynoxpewoelg MioBwoswv» Kat
«MoakpompoBeopeg Ynoxpewoel MoBwoewv MANPWTEEG OTNV EMOUEVN XPron» otnv Katdotaon XpnpoToOoLKOVOULKAG

©¢onc. MNapatiBetal n avdAuon TwWV UTIOXPEWOEWV ULOOWOEWVY yla Ta £MOUEvVA £Tn, KOOWE KAl Ta ovayvwpLopéva

SKALWUOTA XProNG EPLOUCLAKWY OTOLXELWYV TOU EVEPYNTIKOU avd Katnyopia:

, , , s apyotepa ,
(Moot oe EUR) €wg 1 €t0¢ 1€wg5 €t B Z0volo
Yrnoxpewoelg Miobwoewv 4.910 16.777 - 21.688
XPNUOTOOLKOVOULKO £€060 (822) (1.290) - (2.112)

KaBapr) mapovoa agia Yroxpéwong
31/12/2025

apyotepa
(Mooa og EUR) ano 5 £tn
Yroxpewoelg MiobBwoewv 4.161 - - 4.161
XPNUOTOOLKOVOULKO £€060 (96) (96)
KaBapr) mapovoa agia Yroxpéwong

£wg 1 £€10¢ 1£wg5 €tn J0volo

31/12/2024

Awkauwpota Xpriong
, . Metadoplkwv ,
(Moot oe EUR) OwKomEdwv Ktipiwv W Z0volo
YnéAowna katé tnv 01/01/2024 105.571 6.563 - 112.134
AmnooBéoelg (12.844) (3.281) - (16.125)
YrnoAoura katd thv 31/12/2024 92.728 3.281 - 96.009
MpocBnkeg - - 21.959 21.959
AMooBEoELC (12.844) (3.281) (2.562) (18.687)

YnéAouta katd tnv 31/12/2025 79.884 - 19.397 99.281
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Ynoxpewoelg Miobwoswv

. Metadopikwv .
(Mood os EUR) Kuiplwy HECWV Euress
YniéAowna katd tnv 01/01/2024 3.775 3.775
MANPwWHEC (4.040) - (4.040)
XPNUOTOOLKOVOULKO £€080 265 - 265
Nound 4.065 - 4.065
YnéAowna katé tnv 31/12/2024 4.065 - 4.065
MpooBrKeg - 21.959 21.959
MANPWURES (4.161) (2.864)  (7.025)
XpNUATOOLKOVOULKO £€060 96 481 577
YriéAowna katd tnv 31/12/2025 - 19.576 19.575

6.18 EVOEXOLEVEG ATALTNOELG — UTIOXPEWOELG

Aev uTtdpyouv emibikeg | UTO Slattnoia Sladopég SIKACTIKWY f SLALTNTIKWY 0pYAVWY TIOU Va £XOUV EMIMTWON 0TV

OLKOVOLKI Kataotaon 1 Aettoupyia tng ETalpeiag.

6.19 ApLlOAG anaoXOAOUHEVOU TPOCWTILKOU

H Etatpeio tnv 31/12/2025 amnaocyolei 1 ATopo MPOoWTKO OMWE KaL tn xprion mou €éAnée tnv 31/12/2024.

6.20 Zuvallayig e cuvEESEpEVA LéEPD

(Mooa oe EUR) 1/1-31/12/2025 1/1-31/12/2024
Ayopécg YnpeoLwv

Noumég ouvOeSEUEVEG ETILXELPNOELG 306.210 666.010
20volo 306.210 666.010
Ayopég Mayiwv

Noumég ouvOeSEUEVEG ETILXELPNOELG 41.286 -
Zuvolo 41.286 -
(Mooa oe EUR) 31/12/2025 31/12/2024

YrtoAoLna UNOXPEWCEWV Ao ayopEC ayodwv Kat

UTtNPECLWV

SPIDER ENEPTEIAKH A.E. 13.457.437 13.457.437
Metlen Energy & METALS M.A.E. 2.710.703 1.929.928
EAEMKA A.E. 177.694 164.260
ZUvolo 16.345.834 15.551.625

YrniéAouna XpnUOTOOLKOVOULKWYVY UTTOXPEWCEWV

uobwoswv
NOLTTEG CUVOESEUEVEG ETIXELPNOELG 5.7/l -
ZUvolo 5.751 -
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Ta mood odpellopeva otn Mntpikry cupmnepthapfdavouv noco 13.457.437 (2024: 13.457.437 ) mou adopa T CUUUETOXN
TWV UETOXWV 0TNV €MEVEUON, EVW OL AOUTEG UTIOXPEWOELG adopolV KUPLWE O€ UTIOAOLTTO. UTTOXPEWOCEWVY ATO EVOLKL KOl
opolBEg Slaxeiplong mpog tn Metlen Energy & Metals M.A.E. OLayopég untnpeciwv, adopouv ipounBela tng Metlen Energy
& Metals M.A.E, obpdwva pe tv anod 26.10.2022 fuppaong Ekmpoownnong.

Yta péAn tou AlotknTikoU TupBouliou tng Etatpeiag dev katafAROnkav apolBEC katd tnv e€etalopevn xprnon.

6.21 Eyyunoelg

Agv €xouv ekS0BEL EyyUNTIKEG ETILOTOAEG.

6.22 Eunpayuateg E¢aodpalioslg

g 31/12/2025 voiotavral epmpdaypateg s€aodalioslg € 33,9 ek. ya e€aopdAion tpamnelikoly Savelopou. Katd tn
OUYKpLTLKN Tiepiodo otig 31/12/2024 vdictavral epnpdyuates e€aodpaliostg Uoug € 37,4 k.

6.23 MeyovATa PETA TNV NUEPOUNVIA TG KATAOTAONG OLKOVOULKAG O£oNg

Agv UTLAPXOUV LETOYEVECTEPA TWV OLKOVOULKWY KATAOTACEWY yeyovoTa, Ta omoia va adopolv Tnv ETalpeia, ota onoia

eruBaAAetal avadopd and ta Alebvr Mpdtuna Xpnpatootkovoulkng NMAnpodopnaong (AMXA).

Mapouot, 29 ZentepPBpiov 2026

NikoAaog Mananétpou Dwrtewvn lwavvou
0O MNpo6edpog & AlsuBUvwv ZUpBoUAOG To MéAog
lwdvvng Mrioupunévapng Evdyyehog ANeEAKNG
O AievBuvtiig Okovopukwyv Yninpeotwv & MIS O Npoiotapevog Aoyiotnpiou
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