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A.‘EkOgon Awaxeipiong Atokntikov ZupBouliov

EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY NMPOZ THN ETHZIA TAKTIKH FrENIKH ZYNEAEYZH TQN METOXQN THZ
ETAIPEIAZ « MAKPYNOPOZ ENEPTEIAKH ANQNYMH ETAIPEIA»
KOplot M£toyol,

TUpdWVA HE TIG OXETIKEG Slatd&elg tou Tou apbpou 150 tou Nopou 4548/2018, umtoBAaANou e orjuepa ot CUVEAEUOT)
00 TIPOC £YKPLON TLG OLKOVOULKEG KATAOTAOELS TNG ETapeiog yia tn xprion 2019 (01/01/2019-31/12/2019) kaOwg Kat TLg

TAPATNPNOELG LOC TIAVW OF AUTEC WG 0koAoUBwG:

1. MOPEIA EPTAZION

Kata tn 8udpkela tng xpriong, ouvexiotnkav ot Sladikaoieq €kdoong adewwv pe okomo tnv amoktnon AEMO kat
OPLOTIKWY OpwV oUVSEONG, WOTE VA CUUUETACXEL OTNV avtaywviotikn Stadilkaoia, ocOudwva pe tnv Keipevn
NopoBeaia, yla to aloAko mapko « Makpuvopogy, Loxuog 44 MW,

To €pyo ouppeteixe otn Staywviotiky Stadikacia tou loudiou 2019 kat katoxUpwoe T nwAnong 69,14€/MWh, pe
Sudpketa 20 stwv (amo tnv evepyornoinon tng NAEKTPLIKAC cUvEeanc), cuudwva pe Tnv anddaon PAE 705/2019.

‘EktoTE, evtdBOnKav oL evépyeleg adeloSOTNONG TOU €PYoU HE TOV TEALKO oXeSLoopd autol Kal ek8OBNKE n OXETIKN
tporortoinon tg Adstag Mapaywyng mou emidE€pel Hkpr Heiwon g woxvog ota 43,2MW, evw ek86ONnKe Kal n
tpormomnoinon tng Oplotikng Npoodopdg o udlotapevo Y/ uPnAig tdong otnv seupltepn mieploxr T Naumdktou. To
NoéuBplo 2019 unoPAnBnke akoAoUBwC n aitnon tpomomnoinong tng AEMO Ttou £pyou, He okomo va ekboBolv ol

MNeptBaAAovtikoi Opol Tou €pyou pe Tov TEAKO OXESLACGUO TOU.

2. OIKONOMIKH OEZH

H owovoulky B€on tng Etalpeiag omwg autr epdaviletal otov looAoylopd umootnpiletal amd to KatoPfAnuévo
METOXLKO KedAAalo, UPoug € 110.000 kat uTEp TO ApTio LYPouG € 626.000, Ta omoia avaAwOnKav yLo LEAETEC, AYOPEG

LoTWwvV, 0€LOAOYNOELG KaL YeviKOTepa Sladikaoieg adelodotnong.

3. AIAXEIPIZH XPHMATOOIKONOMIKON KINAYNQN

H Etapeia eivol ekteBelpévn og YPNUATOOLKOVOULKOUG KLvSUVOUC OmMwG o Kivduvog peuototntac. To mpoypappa
Sloxeipiong kwwdUvwv NG Etolpeiag, otoxeleEL oOTOV TEPLOPLOMO evEeEXOUEVNC apvnTIKAG emibpaong ota
XPNMUOTOOIKOVOULKA amoteAéopata, mou elvat Suvatd va mpokupel amd tnv aduvapia mpoPAePng twv
XPNUOTOOLKOVOULKWY ayopwV Kal T SlakUpavon ot LeETaBANTEG TOU KOOTOUC.

Ol Baotkég oALTKEG Slaxeiplong Twv KvdUvwv Kabopilovtal and tn Awoiknon tng Etatpeiag. H moAitkr Staxeiplong
KwoUvwy edapudletal anod to TuApa Aaxeiptong AtoBeoipwy tng untpikng Etalpeiag, to omoio pa wg £va KEVTPO
UTINPECLWV TO OMOI0 AElTOUpYel OTO TAALOLO OUYKEKPLUEVWY KATEUBUVOEWV €yKeKplUEVwY amd tn Awoiknon. H

Sladikaoia tou akolouBeital ivat n mapakdtw:
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. A&LoAoynon Twv KvdUVWVY TIoU OXeTI{ovTalL e TIG SpaoTnPLOTNTES KAl TG Aettoupyieg Tng ETatpeiag,

. oxedlaouog tg pebodoloyiag katl mhoyn Twv KATAAANAWY XPNUATOOLKOVOLLKWY TIPOLOVIWY yla TV HElwaCn
TWV KWWSUVWV Kall

. ektedeon/edappoyn, ovpdwva pe ™ Sadikacia mou £xel eykplOsi amd tn Soiknon, g Sadikaoiag

Slaxeiplong kwvduvwy.

Ta XpNUOTOOLKOVOULKA péoa tng Etalpsiag amoteholvtal Kupiwg amd katobéoeslg os tpdmeleg, amaltiosl &

UTIOXPEWOELC.

AvdaAuon MLoTWTKOU KIvdUvou

H etatpeia gv avTpHeTWTIlEL TTLOTWTLKO Kivouvo.

Avaluon Kwdlvou peuototntag

O kivéuvog peuoTOTNTOG CUVSEETAL PE TNV AVAYKN YLO EMAPKA XpNUaToSOTNON TNG SpacTNPLOTNTAG KAL TG AVATTTUENG
™G Etatpeiog. Ol OXETIKEG AVAYKEG PEUOTOTNTOC YivovTal OVTIKELLEVO SLaXElpLONC LECW TIPOOEKTIKAG TtapakoAolOnaong
TWV XPEWV TWV HOKPOTPOBECHWY XPNUOTOOIKOVOULKWY UTIOXPEWOEWV KaBw €mMiong Kal Twv TANPWUWY TOU
mpaypatonolouvtal Kabnuepwvda. OL avaykeg peuctotntag mapakoAouBouvial oe Sladopeg xpovikég IWveg, o€
kaBnuepwn kot eBdopadiaio Baon kabBwg kal og pa KUALOPEVN Tiepliodo 30 nuepwv. Ol HAKPOTPOBECUES AVAYKEG

PEUCTOTNTOG VLA TOUG EMOUEVOUG 6 UAVEC KOl TO EMOUEVO £T0G poadlopilovtal pnviaio.

To kedpdAato kivnong tng etatpeilag eival apvnTikod katd € 685.304 kol odeiletal oto OTL OTIG PBpaxunpoBeoieg
UTIOXPEWOELG tephapBavetal mooo € 896.000 wg "Mood npooplopéva yia AMK" to omoio pe tnv kedalalomoincr tou

Sev Ba emnpedlel mAfov apvntikd to KeddAalo Kivnong tne etatpeiog.

To yeyovog auto sival mpoowpvd kabwg n Stoiknon tg MYTIAHNAIOZ e€aodalilel emapkeis SL0OECIUEG TILOTWTLKEG
SleukoAUvoel wote va elval oe Béon va KOAUTTEL TIC BPaxuMPOOEOUEG ETUXELPNUATIKEG QAVAYKEG TNG, KATOTLY

UTTOAOYLOOU TWV TOUELAKWY ELOPOWY TIOU TIPOKUTITOUV artd Tn AsLToupyla tTne.

AkoAouBel mivakag yla TNV ANKTOTNTA TWV XPNUATOOLKOVOULKWY UTIOXPEWOEWV yla thv 31 AskepPpiov 2019 kat 2018

avtiotowya:

MAKPYNOPOZ A.E.

EVTOG 6 6 €wg12 1éwg5 apyotepa
EvnAwkiwaon Yrnoxpewoswv ZUuvolo

HRVwV HAVEG €tn ano 5 £tn
(Mooa oe EUR) 2019

NOLTIEG YTIOXPEWOELG 52.787 896.000 - - 948.787

YUvoho 52.787 896.000 = = 948.787
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EVTOG 6 6 €wg12 1éwg5 apyotepa
EvnAwkiwaon Yrnoxpewoswv ZUuvolo

(Mood oe EUR) 2018 e Hriveg ém ané 5 £t
oo oe

NOLTIEG YTIOXPEWOELG 685.211 - - - 685.211

YUvoho 685.211 = = 685.211

Ol avwTépw OUMPBATIKEG NUEpOUNVieC ARENC avTIKOTOMTPIlOUV TIC ULKTEG TOUELAKEG POEC, OL OToieg evoExeTal va

SLapEpouv amod TG AOYLOTIKEC afleC TWV UTIOXPEWOEWV KATA TNV NUEpopnvia tng Katdotaong OlKoVopLKng O£onc.

AvaAuon KwwdUvou ayopag

. ZuvaAAaypatikog Kivéuvog

H Etatpeia dev undkeltal oe cuvallaypatikd Kivouvo kabwg OAeg oL cUVAANAYEG TNG TIPAYLOTOTIOLOUVTOL OE EUPW.

. Kivéuvog tTipwv

Katd tnv 31/12/2019 n Etatpeio Sev ektibetal og kivbuvo SLAKUUOVONG TWV TILWV TWV XPNHATOOLKOVOULKWY HECWV

KaBwg dev €xeL eMeVOUOELG OE XPEWOTLKOUG I GUUUETOXIKOUG TITAOUG KOl TTOPAY WY QL.

. Kivéuvog enttokiou

To otowyela evepyntikoU tn¢ Etalpeiag mou ektiBevtol og emITOKLOKEG SLOKUUAVOELS adopolv Kupiwg ota Sdtabéotua
Kat toodUvapa Stabeoipwyv. H moAttikn g Etatpeiog avadoplkd pe T XpnOTOOLKOVOULKA OToLxEla EvEPYNTIKOU €ival
va emevBUEL TOL LETPNTA TNG OE KUMOLVOMEVA ETILTOKLO WOTE va SLaTtnpel TNV amapaitnTtn peuoTOTNTA EMITUYXAVOVTAC

TAUTOXPOVA LKAVOTIOLNTLKY amodoaon yLo Toug HETOXOUG TNC.

Awayxeipon kedpalaiov

H Swaxeiplon twv kedalaiwv tng Etaipeiag €xel wg okomd tn SlaoddaAilon TN LKAVOTNTOC TNG Vo GUVEXIOEL TN
6paoTNELOTNTA TNG KAl Vo avamtuel To emMevOUTIKO TG Tpoypappa. H olkovoulkn Béon tng Etalpeiag omwg auth
epdaviletal otov loohoylopd umootnpiletal anod to kataBAnpévo petoxikd kedpdhato, Uoug € 110.000 kol UTEP TO

aptio UPoucg € 626.000.

To keddalalo kivnong tng etalpeiag sival apvnTikod kotd € 685.304 kol odeiletal oto OTL OTI BpaxumpoBeopeg
UTIOXPEWOELG TtepthapBavetal mood € 896.000 wg "Mood npooplopéva yia AMK" to omoio pe thv kedpalatomoinor tou
6ev Ba ennpedlel mAéov apvntikad to Kepdlaio Kivnong tng etaupeiag. H Aloiknon Ba AdBel 0Aa ta amapaitnta PETpa
yla tnv €€acdAALon TG PEVOTOTNTAG TNG ETALPELAC WOTE AUTH ANMPOCKOTTA VA CUVEXITEL TN §paoTNPLOTNTAS TNG YLa JLa

niepiobo touAdyLotov 12 pnvwv.
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4. AMNOTEAEZMATA XPHZEQZ

H Etalpeia yla t xprnon 2019 mopouociace {nuieg € 67.894 cupudwva pe ta Alebvr) MpoTUTIAL XPNUATOOLKOVORLLKNG
Avadopac évavtl Inuiwv € 34.979 to 2018, ot omnoieg mponABav kupiwg anod £€oda SLoKNTIKAG AELToupYLaC Kal Aoumd

€€oda eKUETANAEVONG.

5. NEPIBAAAONTIKA GEMATA

H etalpeio epapudlel yia meptParloviikd Opata TiG apXEG Kal TTOMTIKEG TG etatpeioc MYTIAHNAIOZ otnv omoia

OVHKEL

Awayeiplon:

. H t)pnon tTwv VopoBEeTIKWY anattioswy, wg eAaxlotn S€opeuaon, n ouvexng afloAdynon Kat n mopakoAouBnon
OAWV TwV TEPIBAANOVTLKWY TIOPOUETPWY TIOU OXETI{ovTal PE TN AETOUpyla TNG, AmMOTEAOUV BACIKA CUCTATLKA TNG
Slaxeiplong twv mepBarrovtikwy Bepdtwy TN Etatpeiag, emevéUovtag Toug amaltoUeVOUG OLKOVOULKOUG TTOPOUG .

. Ytnv Etaupeia epoppoletal motonotnpuévo clotnpa meptPBaAlovtikig Slaxeiplong kotd to Siebvég mpdtumo
ISO14001/2015 to omoio OUVOSEVUETAL OO GCUYKEKPLUEVEG TEPLBAMOVTIKEG TOAITIKEG, OmMwe 1N MoAttkn
MepBaArovtog Topéa HAektpLkng Evépyetag kat Quatkou Aegpiou.

. H Etalpeia w¢ HEPOG TWV TEPLBOANOVTLKWY TIPAKTIKWY TNG UEPLUVA TOOO yla thv 0pbn Slaxeiplon tng xpriong

TOU VEPOU OCO Kal YL T GUAAOYN KAl TN GUVOALKN) aVOKUKAWGT TwV armoBARTwWY TNG.

6. IAIEZ METOXEZ

H Etatpeia dev €xel otnv katoxn tng161e¢ MetoxEg.

7. YNOKATA:THMATA

H Etaipeia Sev dlatnpel umokotooTaTO.

8. ZHMANTIKA TETONOTA META TH AHZH TH2 XPH2ZHZ

Ye ouvéxela Twv e€elifewv avadoplka pe Tov kopovaio (otig 31 AskepPpiov 2019, o Naykooplog Opyaviopog Yyeiog
(MOY) evnuepwOBNKE yLa TOV EVIOTILOUO TIEPLOPLOUEVWY TIEPUTTWOEWVY TIVEUOVIAG, Adyvwaotng attiag, oto Wuhan, Hubei,
Kiva, otig 7 lavouapiou 2020, ot KWVEIKEG apXEG MPoadLlopLoay wg TNV attia évav véo Tumo kopovaiou (COVID-19), tov
Mdptio 2020 o NOY kApu&e tov COVID-19 navénuia, and tov lavoudpto tou 2020 Eekivnoe n e€amAwon tou Kopovaiol
o€ TayKoopLa KALpaka kot tov MApTtio ixape ta mpwta enBefatwpéva kpouopata Kat otnv EAAGSa), n Etaipeia €xet
QVOTTUEEL ULOL OELPA Ao TPWTOROUALEG EUBUYPAUULIOUEVES UE OAQ TOL TIPWTOKOAAQ KO TLG CUCTACELG TWV OPUOSLWY

0pXWV, UE BACLKA TIPOTEPALOTNTA TNV AOPAAELX TWV EPYATOUEVWY Kol TN SLacdAALON TN EMIXELPNUATLKIG CUVEXELAC.

H Etalpsia, otnv mapoloa ¢don ev gival epiktd vo TOoOTIKOMOIAOEL | va aloAOYNOEL TIC EMUTTWOEL OO TOV

KOpovaid. Z€ QVTIOTAOUION TWV AVWTEPW CNMELWVETOL WG N dpaoctnplonoinon otnv nMwAnon evépyelag amno AlE
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CUVETAYETOL TAUELAKEG POEC AVEEAPTNTEC Ao TN Sdlakupavon TNG NTnong AOyw tng anoppodnong tTng MOPOYOLUEVNG
evépyelag amd To OlKTUO KATA TPOTEPALOTNTA OCE OXECN HE TIG UTIOAOUTEC MOVASEC TaApAywYnG, KOl TNG
CUUBOCLOTIOLNUEVNG TLUNG TIWANONG, TIou Sev emnpedletal amd tTnv nuepnota SlakuPavon Tou cuoTHUaToG. H ouvéxion
™¢ emdeivwong g Katdotaong Ba pmopolos eVOEXOUEVWE va. 08NYAOEL OE EMUAKUVON TNG TIEPLOSOU ELOTIPAEE WV

arnd TNV TwANCN EVEPYELAG.

KaBe miBavr) emintwon otnv XpnuaToolKOVOULKN Katdotaon tng Etalpelag Ba e€aptnOeil, oe peydho Babuod, amod tig
ouvexLlOpeveg e€elifelg, oL omoleg oto oUVOAO TOUG lval Ttépa amod Tov EAeyx0 tG. H amodaon twv eEAANVIKWV apXwV
va epappooouV EKTOKTA METPA yla TNV Tpootooia tTng dnuoolog uyesiag, av Kat mMpoowpwvAc ¢puong, umopsl va
ouVeXLoTEL Kal va augnBel avaloya pe tig e€eAifelg otnv emdnuia tou o0, KaTd CUVEMELD, Ol OLKOVOULKEG ETULITTWOELG

mou oxetilovral pe tnv emdnuia tou COVID-19 dev umopouv va ektiunBouv aflomiota Kat eUAoya emi Tou mapdvToc.

Mépav Twv avwTEPW SEV UTIAPXOUV LUETAYEVECTEPO TWV OLKOVOULKWY KOTAOTACEWVY YEyovoTa, Ta onoia va adopouv thv

Etaipela, ota onola emBaAietal avadopd amno ta Atebvr) NMpdtuna Xpnuatoowkovoukng MAnpoddpnong (AMXA).

O Npbedpog Tou AL, O AleuBuvwv Z0pPBoulog

Ntivog¢ Mnievpoupumnn Kuplakog Mmepdeumég
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~b GrantThornton

An instinct for growth’

B.'EkBeon Ave§aptntov Opkwtou EAsyktA Aoyloti

Mpog toug Metoxoug tng Etatpeiag MAKPYNOPOZ ENEPTEIAKH ANQNYMH ETAIPEIA

EkOeon EAéyxou emi Twv OKOVOULKWV KATaoTACEWV

f'vwun

‘Exoupe eAEYEEL TIC CUVNLUEVEG OLKOVOULKEG KOTAOTAOELG TNG etatpeiag MAKPYNOPOX ENEPTEIAKH ANQONYMH ETAIPEIA
(n Etalpeia), oL omoieg amoteAovvtal amd TNV KATACTOON XPNHOTOOWKOVOULKAG B€ong tng 31ng AskepuPpiou 2019, Tig
KOTOOTAOELG AMOTEAECUATWY KAl AOUTWY GUVOALKWY €L00SNUATWY, LETABOAWY L6iwV Kepalaiwy Kal TUUELAKWY POWV TNG
XPNOEWC Ttou €Anée TNV nUEpopnvia autr, kKabwg kat mepiAndn oNUAVTIKWY AOYLOTIKWY apXwV Kal HEBOSwV Kal Aoutég

EMEENYNUATLKEG TTANPOdOPILEG.

Katd tn yvwun Hag, ol CUVNUUEVEG OLKOVOULKEG KATOOTAOEL MapouoLalouv eVAoya, amod kabe oucwwdn amoyn, tnv
OlKOVOULKN B€on tng etatpeiag MAKPYNOPOZ ENEPFEIAKH ANQNYMH ETAIPEIA katd tnv 31" AeskepBplou 2019, tn
XPNMOTOOLKOVOULKN TNG EMIS00N KL TLG TOUELAKES TNG POEG YLOL TN XPron Tou £Anée TNV nuepopunvia autr cUudwva pe Ta

AleBvr) NMpoTuTaL XpNLATOOLKOVOULKNG Avadopdg, Omwe autd £xouv uloBetnBel amno tnv Eupwrnaikni Evwon.

Bdon yvwpng

Alevepynoape tov €leyxo pog cupdwva pe ta Aebvr Npdtuma EAEéyxou (AME) 6mwg autd €xouv evowpatwbdel otnv
EMnvikp NopoBeoia. Ot geublveg pag, olpdwva pPe Ta MPOTUTA OUTA TEPLYyPAdOoVTOL TTEPALTEPW OTNV EVOTNTA TNG
€kBeoN G pog “EuOUVEC EAEYKTH YLl TOV EAEYXO TWV OLKOVOULKWY Kataotdcewv”. Elpaote avefaptntol ano tnv Etaipeia,
KaB’ 6An tn Sldpkela Tou Sloplopol pag, cUpdwva pe tov Kwdika Asovtohoyiag yla Emayyelpatieg EAeyKTEG TOU
JupuBouliou AleBvwv Mpotumwyv Asovtoloyiog EAeykTwy, Onwe autog £xel evowpatwdei otnv EAAnviky NopoBeoia kot
TIG OTALTOEL SEOVTOAOYLAG TIOU OXETI{OVTAL UE TOV EAEYXO TWV OLKOVOULKWY KATAOTACEWV otnv EAAGSQ Kol €XOULE
EKTIANPWOEL TIC SEOVIOAOYIKEG HOG UTIOXPEWOELS OUPGWVA UE TIC ATALTHOELS TNG LoxUouoag vopoBeciog kal Tou
npoavadepopevou Kwdika Asovtohoyiag. MOTEVOUPE OTL TA EASYKTIKA TEKUAPLA TIOU £XOUUE QTOKTAOEL £lval emapkn

Kall KatdAAnAa va mapéxouv BAon yla t yWWUN Hag.

EuBUveG TN S10iKNONG EML TWV OLKOVOULKWY KATACTACEWY

H Sloiknon €xeL Tnv euBUVN yla TNV KOTAPTLON Kol EVAOYN TIPOUGIOON TWV OLKOVOUIKWY KATAOTACEWV cUUdwva UE Ta
ANXA 6nwg autd €xouv uloBetnBei amd tnv Eupwmnaikn Evwon, Omwe Kot ylo eKeiveg T SIKAIBEC ecwTepLlkol eAEyxou
mou n Soiknon kabopilel wg amapaitnteg, wote va kadiotatal Suvatr N KATAPTION TWV OLKOVOULKWY KOTOOTACEWY

arnaA\aypéEvwy amnod ouclwdeg odaApa, ou odpeiletal ite o€ andrn site o Aabog.
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Katd tnv KOTAPTLON TWV OLKOVOULKWY KOTAOTACEWY, N Sloiknon eival umevBuvn ywa tnv afloAdynon g LKAvoTNTaG TG
Etalpelag va ouvexioel tn SpaotnploTNTA TNG, YVWOTOMOLWVTAG OMOU OUVTPEXEL TETOlA TEPUMTWON, T BEpata Tmou
oxetilovtal pe TN ouvexW(OUeVn SpaoTtnELOTNTA KOl T XPRoN TNG AOYLOTIKAG apXNG TNG CUVEXLIOUEVNG dpaoTnpLOTNTAG, EKTOC
Kol €av n Sloiknon eite mpotibetal va peuotonolrjoel v Etalpeia f va StakOPel Tn Spaoctnplotntd tng 1 dev €xel AAAn

PEAALOTIKA EVOANQKTLKA eMAOYN amo To va PoPel 0 'aUTEG TIC EVEPYELEC.

EuBUveg eAeyKTH yLoL TOV EAEYXO TWV OLKOVOHULKWV KOTOLOTACEWV

OL oto)oL pHag elval va armoKTooupe VAoyn SlaodAAlon yla To KATA TOCO Ol OLKOVOULKEG KATOOTACELS, OTO GUVOAO TOUG,
eivat amal\aypéveg anod ovolwdeg apapa, mov odeiletal eite og andtn site oe AdBog kat va ekbwooupe €kBeon eAeykTn,
n omoia epthapBavel tn yvwpn pag. H ebAoyn Staoddiion cuviotd Stacpdaiion uPnAol emunédou, ald Sev eival eyylnon
OTL 0 €Aeyxog Tou Slevepyeital cupdwva pe ta AMNE, dnwg autd €xouv evowpatwOel otnv EAAnvik NopoBeoia, Ba evtomilet
navta éva ouowwdeg obdApa, Otav autd UMApxel. XdpaApata Suvatal va mpokUPouv amo amatn [ and Adbog kal
Bswpoulvtal ovowwdn oOtav, pepovwpéva i abpolotikd, Ba umopouce eUAoya va avapévetal OtL Ba emnpéalav TIg

OLKOVOULKEG QMO ATELG TWV XPNOTWY, TIou AaBAavovTal pe BAON QUTEG TLG OLKOVORLKEG KOTAOTAOELG.

Qg kabrikov Tou eléyxou, cuudwva pe ta AMNE Onwg autd €xouv evowpatwOel otnv EAAnvik NopoBeoia, aokoUpe

ETIOYYEALOTIKA KPLon Kot SLOTNPOUE EMOYYEAUATIKO OKEMTIKIOUO KaB’ OAn tn Sldpkela Tou eAéyyou. Emiong:

e Evrtomi{oupe Katl agloAoyoUpE TouG KvEUVoUG ouoLwdoug OPAALATOG OTLG OLKOVOULKEG KOTAOTAOELS, TTou odelleTal
elte oe amatn eite oe AdBog, oxeSlalovtag Kal SLevepywvTag eAEYKTIKEC SLASIKAGIEG TTIOU AVTOTIOKPIVOVTOL OTOUG
KWW6UVOUG aUTOUG KOl ATTOKTOUE EAEYKTLKA TEKUNPLA TIOU £lval EMAPKA Kal KATAAANAQ yla va rapgxouv Baaon yla tn
YVWHN pog. O kivbuvog pn evtomiopou ouolwdoug opalpatog ou odeiletal oe andtn elvat uPnAotepog anod autov
niou odeiletal og AaBog, KABWG N AMATN UMOPEL va EUMEPLEXEL GUUTALYViA, TTAaoToypadia, EOKEUUEVEG TOPAAELPELG,

Pevdeig SlaBeBatwoelg N mapakapn Twv SIKASwV ecwteplkol eAEyxou.

e KatavooUpe TG SIKAISEG eowTePLKOU EAEYXOU TIOU OXETI{OVTAL LUE TOV EAEYXO, E OKOTIO TO OXESLAOMO EAEYKTLKWY
SLa81KaoLwV KATAANAWV yLa TIG TIEPLOTACELG, AAAG OXL UE OKOTIO TN SLATUTIWON YVWHNG €L TNG AMOTEAECUATIKOTNTAG

Twv SIKAbwV ecwteptkol eAéyxou tn¢ Etatpeiag.

e AflohoyoUpe TNV KATAAANAOTNTA TWV AOYLOTIKWY apXwV Kal peBodwv Tou xpnolpomnoldnkav Kal To eUAOYO TwvV

AOYLOTIKWV EKTLUACEWVY KL TWV OXETIKWY YVWOTOTIOLCEWV TIoU £yvav amno tn Slolknon.

e Anodalvopaote yla TNV KAatoAAnAotnta tng xpriong amd tn Stolknon tng AOYLOTIKAG apXAG TNG OUVEXLIOMEVNG
5paotnpLOTNTOG KOl HUE BACN Ta EAEYKTIKA TEKUAPLA TIOU QTOKTAONKAV yla TO €dv UTIAPXEL ouclwdng afefalotnta
OXETIKA PE yeyovota f ouvObriKkeg Tou umopel va umodnAwvouv ouowwdn apepaldtnta wW¢ mPOC TNV LKAVOTNTA TNG
Etalpeiag va ocuveyioel tn dpaoctnpldtntd tng. Edv ocupmepdvoupe otL udiotatal oucwwdng apepfatdtnrta, sipacte

UTIOXPEWUEVOL OTNV €KBEON EAEYKTA VA ETILOTHOOUUE TNV TIPOCOXN OTLG OXETIKEC YVWOTOTOLNOELS TWV OLKOVOULKWY

© 2020 Grant Thornton OpkwToi EAeykTég ZUpBoulol Emixeiprioewy | Zegupou 56, 175 64 M. daAnpo | T: +30 210 7280000 ®: +30 210 7212222 | www.grant-thornton.gr 10



~Q' Grant Thornton

An instinct for growth’

KOTOOTACEWV 1 €AV OUTEG OL YVWOTOMOLOELG €lval avemopkelc va Sladopomoltiooupde T yvwun pag. Ta
CUUMEPACUATA Hag Bacilovtal o EAEYKTIKA TEKUNAPLA TTOU QTIOKTWVTAL HEXPL TNV NUEPOUNVia TNG €kBeoNG eAeyKTN).
Qoto00, LEANOVTIKA YeyovOTa 1 ouVOnKeg eVEEXETAL VA €X0UV WG anoTéAeopa n Etatpeia va madoel va Aettoupyet wg

ouveXL{oPevn 6pacTnpLOTNTa.

e AflohoyoUue TN OUVOAK Tapouciacn, TN 60UAR KOl TO TIEPLEXOUEVO TWV OLKOVOULKWY KATOOTACEWV,
OUUTEPNAUBAVOUEVWY TWV YVWOTOMOLOEWY, KAOWE KOL TO KATA OO0 Ol OLKOVOULKEG KOTAOTAOELG ATMELKOVIIOUV TIG

UTIOKELLEVEG OUVAAAQYEG KOl TAL YEYOVOTA LE TPOTIO TIOU EMLTUYXAVETAL h EUAOYN mapouaciaon.

Metafld aMwv Bepdtwy, KolwvomoloUpe otn Sloiknon, To oxedlalOpevo €UPOG KAl TO XPOVOSLAYPAUUO TOU EAEYXOU,
KOBWE KAl ONUAVTIKA EUPAUATO TOU €AEyXOU, cUUTEPAOUPBAVOUEVWY OTOlWV onUAVTIKWV eNAeidewv otig SIkALSeg

ECWTEPLKOU EAEYXOU EVTOMITOUE KATA TN SLAPKELA TOU EAEYXOU HAG.

'EkOeon eni dAAwv Nopkwv kot KavovioTikwv ARaLticEwv

AapBavovtag umodn ot n Stoiknon £xel tnv guBUVN yla TNV Katdption thg EkBeong Alaxeiplong tou Alolkntikou
JupuBouliouv, kat’ epappoyn Twv Stotdéewv tng apaypddou 5 tou Gpbpou 2 (uépog B) tou N. 4336/2015, ONUELWVOUE

ot

a) Katd t yvwun pog n EkBeon Alaxeiplong tou AlolknTikoU ZupBouAiou €xel kataptiobel cUUPwVA UE TIC LOXUOUOES
VOULKEG amattroelg tou dapBpou 150 tou N. 4548/2018 Kot TO MEPLEXOUEVO OUTHG QVTLOTOLKEL UE TG CUVNUUEVEC

OLKOVOULKEG KOATOOTACELG TNG XPHong mou €Ange tnv 31.12.2019.

B) Me Bdon Tn yvwon TOU AMOKTACOUE KATA TO EAeyXO MOG, yla Tnv etalpeic MAKPYNOPOZ ENEPTEIAKH ANQNYMH
ETAIPEIA kat to meplBdAAov tng, Sev €xoupe evtomioel ouclwdelg avakpifeleg otnv EkBeon Alaxeiplong tou

Atokntikol NG SupBouAiou.

ABrva, 18 Maptiou 2020

H Opkwtdg EAeykTi AoyLoTng

Kouptn ABavaoia

A.M. 2.0.E.A. 52251

o GrantThornton

An instinct for growth’

Opxwroi EAeykrég ZopBoulol Emyeiprioewy
Zeglpou 56, 17564 Nakaié ©dnpo
AM. IOEA127
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ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ MA TH XPHZH NOY EAHZE THN 31" AEKEMBPIOY 2019 ZYM®DQNA ME TA AIEGNH
MNPOTYNA XPHMATOOIKONOMIKHZ ANADOPAZ QZ EXOYN YIOOETHOEI AMO THN E.E.

BeBalwvetal 0Tl oL cUVNUUEVEG OLKOVOULKEG KataoTAoelg lval ekelveg mou eykpiBnkav amd 1o ALoKNTIKO ZUMPBOUALO TNG
«MAKPYNOPOZ ENEPTEIAKH ANONYMH ETAIPEIA» tnv 18n Maptiou 2020 kat €xouv dnuoctonotnBel pe thv avaptnon

toug oto Sladiktuo, otn StevBuvon www.makrynoros.gr .

Owovouikég Kataotaoeig yia tnv xpnon ané 1 lavouvapiov éwg 31 AskeuBpiov 2019 12
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I. Katdotaon AnoteAeopudtwy

MAKPYNOPOZ A.E.
(Mooa o€ EUR) Snueiwon  1/1-31/12/2019 1/1-31/12/2018

NwAnoeLg - -
Kootog MwAnBévtwy - -
MuKTo képSog - -

Noutd €008 eKPETANEUONG 5.9 58.914 -
‘E€oda Sloiknong 5.8 (65.437) (33.601)
Noutd €€060a eKUETANEUONG 5.9 (59.353) (103)
AnoteAéopata Mpo Popwv Xpnpatodotikwv Kot Emevdutikwv AntoteAeopaTwv (65.875) (33.703)
Xpnuatookovoukd Ecoda 5.10 1 1
Xpnuatoowkovoutkd E€oda 5.10 (1.020) (277)
Képén nmpo ¢popwv (66.894) (33.979)
Mopog Eloodnpatog 5.11 (1.000) (1.000)
Képdn petd and ¢pépoug and cuveXl{OHeVeEG SpaotnpLoTnTES (67.894) (34.979)

AmoTéAeopa TeEPLOSOU OO SlaKOTEITEC SPACTNPLOTNTES - -
Képdn meplddou petd and ¢popoug (67.894) (34.979)

ZUvoyn anoteAecHATWY NEPLOSOL and

GUVEXLI{OEVEG SpAOTNPLOTNTEG

MNp/opndg Kovd:Aett/kd Art ND,Xpnp/kwv,En/kwvAm k Zuv Art(EBITDA) -

Képdn mpo dpopwv (66.894) (33.979)
XPNUOTOOLIKOVOULKA ATTIOTEAECLOTA 1.018 276
AnooBéoelg 3.477 -
Mepko6 ZUvolo (62.398) (33.703)
Nettoupyikd Anot Mpo Dépwv, Xpnp/kwv, Enevd ArntoteAeopdtwv kat Suv Artoop (EBITDA) (62.398) (33.703)

OL EMOUVATTTOEVES ZNUELWOELS TtapatiBevtal otig oeAideg 18-43 Kal AmoTeAOUV QVATTIOOTIAOTO HEPOG QLUTWV TWV

OLKOVOULKWYV KOTOOTATEWV.

Owkovouikég Kataotdoeis yia tnv xprion andé 1 lavovapiov éwg 31 AekeuBpiov 2019 13



A. Katdaotaon ZuvoAikwv Ecddwv

MAKPYNOPOZ A.E.

1/1-31/12/2019 1/1-31/12/2018

(Mooa oe EUR)

Nound cuVoAKA €060 Xprong HeTA Gpopwv:

KaBapd AmoteAéopata Meptddou (67.894) (34.979)
Ztowyeia ou 6ev Oa talvounOouv oTNV KATAOTAON ANMOTEAECUATWV

UETOYEVEOTEPOQL:

Ztowyela mou evdéxetal va tagivopunbolv otnv Kataotoon

AMOTEAECHATWV:

Aoutd ouvoAka €coda Xxpriong peta Gpopwv: - -

ZUYKEVTPWTLKA CUVOALKA €006 Xpriong (67.894) (34.979)

OL EMOUVVATTTOUEVEC ZNUELWOELS TtapatiBevtal otig oeAidec 18-43 kal amoteAoUV aVAIOOTIACTO HEPOC UTWV TWV

OLKOVOULKWV KOTOLOTAOEWV.

Owkovouikég Kataotdoeis yia tnv xprion andé 1 lavovapiov éwg 31 AekeuBpiov 2019



E. Katdotaon Owkovouikig @éong

(Mooa oe EUR)

Stowxeia Evepyntikou

Mn KukAodoprakd Ztoixeia Evepyntikol
Evowpoteg AKVNTOTIO OELG

AKOLWLATO XPONG OTOLXELWY EVEPYNTIKOU

KukAodoprakd Ztotxeia Evepyntikol
NoUutég ATIUTA OELG
Toapelakd Slabéopa Kat .ooduvapa

Stowxeia Evepyntikou

1861 Kepahara & Yroxpewoelg

161 Kepahara

MeToxko kedAalalo

Yriép To Aptilo

AoUtd amoBepaTIKA

AnoteAéopata Eig Néov

1861 kepaAata anodLEGpeEVA OTOUG HETOXOUG TG MNTPLKAG
1610 Kepahara

MoaKponpOOecHEG YTOXPEWOELG
MoakpOoTPOOEGEG XPNLATOOLKOVOUIKEG UTIOXPEWOELS MOBWoEwWY
MoakponpOOecpeg YOXPEWOELG

Bpaxumpd60eopeg YIOXPEWOELG

Tpéxouoeg DopoAOYIKEG YTIOXPEWTELSG

MoakpompOoOeopeg YIOXPeWOEL; MIoBWoewY TANPWTEEG OTNV EMOUEVN XPHoN
Noutég BpaxumpoBeapeg YIIOXPEWOELS

BpayxunpoBecpeg YOXPEWOELG

ZUVOAO UTTOXPEWOCEWV
181 Kepahara & Yoxpewoelg

Znueiwon

5.1
2.2.3

5.2
5.3

5.4
5.4
5.5

2.2.3

5.6
2.23
5.7

MAKPYNOPOZ A.E.

31/12/2019 31/12/2018

1.049.208
20.361
1.069.569

266.521
7.024
273.546
1.343.115

110.000
626.000
(550)
(369.295)
366.155
366.155

18.109
18.109

7.100
2.963
948.787
958.850

976.959
1.343.115

953.057

953.057

159.437
8.366
167.803
1.120.860

110.000
626.000
(550)
(301.401)
434.049
434.049

1.600

685.211
686.811

686.811
1.120.860

OL ETUOUVATTTOUEVES ZNUELWOELS TtapatiBevtal otig oeAideg 18-43 kal amoTeAoUV QVATIOOTIAOTO HEPOG UTWV TWV

OLKOVOULKWV KOTOOTATEWV.

Owkovouikég Kataotdoeis yia tnv xprion andé 1 lavovapiov éwg 31 AekeuBpiov 2019
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IT. Katdotaon MetapoAwv 16iwv Kedpaaiwv

MAKPYNOPOZ A.E.

MetoxLko Nowna AnoteAéoparta
Z0volo
(Mooa oe EUR) kepaiaio anofepatika Eig Néov

Yniohowuna katd tnv 1n lavovapiov 2018,

cUpdwva pe ta AMXA -paocet
dnuocicuong- 110.000 626.000 (266.422) | 469.028

KaBapad AmoteAéopata Mepldédou - - - (34.979) (34.979)

ZUYKEVTPWTLKA CUVOALKA £€006a Xpriong (34.979) | (34.979)

YnioAouro téloug 31/12/2018 110.000 626.000 (301.401) | 434.049

Yrtohowuna katd tnv 1n lavouapiov 2019,
cUpdwva pe ta AMXA -paocet
dnpoocicuonc- 110.000  626.000 (301.401) | 434.049

KaBapad AmoteAéopata Meptédou - - - (67.894) (67.894)

ZUYKEVTPWTLKA CUVOALKA €006 XproNng - - (67.894) | (67.894)

YrioAouro téloug 31/12/2019 110.000 626.000 (369.295) | 366.155

OL EMUOUVATTTOEVEC ZNUELWOELS TtapatiBevtal otig oeAidec 18-43 kol amoteAoUV QVATOOTIACTO PHEPOG AUTWV TWV

OLKOVOULKWYV KOTOOTATEWV.

Owovopuikég Kataotdoeis yia tnv xprion ano 1 lavovapiov éw¢ 31 AskeuBpiov 2019 16



Z. Katdotaon TUUELQKWY pOWV

MAKPYNOPOS A.E.
1/1-31/12/2018

(Mood oe EUR) 1/1-31/12/2019

TopeLaKEG POEG OO AELTOUPYLKEG SPAOTNPLOTNTEC

Képbn NepLédou (67.894)

Mpooapuoyn yia:

®opo 1.000

ATIOOB£0ELG SIKAUWUATWY XPRONG OTOLXELWY EVEPYNTIKOU 3.477

'Ecoba TOKwV (2)

'E€0d0a TOKWV 1.020
5.495

MetaBoAéc KepaAaiou Kivnong

(AUEnon) / pelwon anatnoswy (107.084)
AUEnon / (uelwon) umoxpewoswv 344.055
236.971
TOUELOKEG POEG ATLO AELTOUPYLKEG SpAOTNPLOTNTEG 174.572
Tapelakés poég and Asettoupykég SpactnploTnteg
TOUELAKEG POEC QMO AELTOUPYIKEG SPACTNPLOTNTEG 174.572
KatafAnBévteg tokoL (1.020)
KatapAnbeic dopog elcodnpatog (2.000)
KaBapég Tap. poég and cuveXL{OHEVEG AELTOUPYLKEG SpaoTNPLOTNTES 172.553
KoOap£ég TaAHELOKEG POEG OO SLAKOTIELIGEG AELTOUPYLKEG SpOAOTNPLOTNTES -
KaBapég tap. poég and cuveXL{opeveg & Slakomneioeg Aettoupyikég 8p/teg 172.553

KaBapég Tap. poég and cuvextldpeveg & Stakoneioeg emevSutikég §p/teg

AY0PEC EVOWUATWY Ttayiwv (171.129)
TOKoL Ttou eloTpaxdnkav 1
KaBapég Tap. poég amd cuVeXL{OMEVEG EMEVOUTIKEG SpaoTNPLOTNTES (171.128)
KaBapég Tap. poég amd SLaKOTEIOEG EMEVOUTLKEG S§paOTNPLOTNTEG -
KaBoapég Tap. poég and ouvext{Opeveg & SLakomeioeg emevoUTIKEG 8p/TeC (171.128)

KaBapég Tap. poég and cuvextldpeveg & Stakoneiceg xpnuatodotikég 5p/teg

MANPpWHEC KedbOAAOU XPNUATOSOTIKWY UOBWOoEWY (2.766)
KaBapég Tap. poég and cuVeXL{OMEVEG XPNUATOSOTIKEG SpAOTNPLOTNTEG (2.766)
KaBapég TapELOKEG POEG MO SLAKOTIELOEG XPNUOATOSOTIKEG SPAOTNPLOTNTES -
KaBoapég Tap. poég and ouveXt{OpeveG & SLOKOTEICEG XPNUATOSOTIKEG 8p/TEG (2.766)
KaBoapn (neiwon)/alvénon ota tapstakd Stabéotpa kot lsoduvapa (1.341)
Topetakd Stabéoua kat looduvapo oTtnv apxr thg meptddou 8.366
Tapeltakd Stabéopa Kat LloodUvapa oto TENog TG MePLOSou 7.024
YrioAouro Stabecipwy 7.024

Tapetakd Stabeoipa Ko LooSUVAa OTO TENOG TNG TTEPLOS OV

(34.979)

1.000

(1)

277
1.276

(38.343)
200.517

162.174

128.471

128.471
(277)
(1.000)
127.194

127.194

(123.595)
1
(123.594)

(123.594)

3.599
4.766
8.366

8.366

OL EMUOUVATTTOUEVEC ZNUELWOELS TtapatiBevtatl otig oeAidec 18-43 kal amoTeAOUV QVATIOOTIACTO HEPOG AUTWV TWV

OLKOVOULKWV KOTOOTAGEWV.

Owkovouikég Kataotdoeis yia tnv xprion andé 1 lavovapiov éwg 31 AekeuBpiov 2019
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1.Znuewoelg eni twv Owovopkwv Kataotdoswv

1.1 Fevikég mAnpodopieg

H «MAKPYNOPOZX ENEPTEIAKH ANQNYMH ETAIPEIA», n «Etaipeia», t5pubnke to 2007 kal €xeL tnv £6pa TNG oTO Arjuo
Apapouciov (Aptéuidog 8,T.K.151 25). H Etalpeia eival eyyeypappévn oto Eumoplkd Kal Blopnyaviko EmipeAntriplo
ABnvwv, otnv AlevBuvon Mntpwwy kat Avamtuéng MAnpodoplakwy Suotnudtwy, TUAua: Mntpwou/Yninpeoia .E.MH.,
ue AplBuod Mntpwou .E.MH. : 8019401000.

1.2 ®Von Spactnplotitwy

Ykomocg tng Etatpeiag, oupudwva pe To ApBPOo 2 TOU KATAOTATIKOU TG, Elval:
A. H eKJETAANEUON TWV AVAVEWOCLWY TINYWV EVEPYELAG, 0AAA Kol AAAWY TTINYWV, YLl TNV TTopaywyr NAEKTPLOMOU 1) Kol

Bepuotnrac.

Qc ninyég expetd@AAsuong opilovrat:

1. YSaTOMTWOoELG.

2. QuoKO agplo.

3. ALOALKO SUVOULKO.

4. HAlokn evépyela (dwTtoBoAtaikd cuoTApaTa, KEVIPLKA NALOKA CUCTAUATA).
5. Blopada, kat

6. MewBeppka nedia.

B. la tnv emiteuén tou eTaplkol oKomoU N €Talpiol CULUETEXEL o omoladnmote emixeipnon (nuedarmn 1 alodarn)
ME Opolo N MapeUdEPr OKOTO, OMOLOUSATIOTE ETALPIKOU TUTOU. Auvatat &g pe amddaon Tou SLOKNTIKOU TNG

cupBouliou:

1. Na cuvepyaletal pe omolodAmote GUOLKO 1 VOULKO TipoowTto (nuedarmo f alodard) pe omoloSAmoTe TpOTo.
2. Na 1&pUEL utokaTaoTHRATA ) TTPAKTopELa N ypadela omoudnmote.

3. Na oUpMETEXEL O AAAEG ETALPLEG ] ETILXELPNOELG OTOLAGOATIOTE LOoPdN G KAL OLKOVOLKOU TUTIOU.

H «MAKPYNOPOZ ENEPTEIAKH ANQNYMH ETAIPEIA» eivat Buyatpikr tTng «SPIDER ENEPTEIAKH ANQNYMH ETAIPEIA» pe

T0Co00TO cuppeToxng 100,00%.

2.20voyn CNHAVILKWV AOYLOTLKWV QpXWV

OL BaolKEG AOYLOTIKEG apXEG TTOU £PapuOcONKaAV KATA TN cUVTAEN QUTWY TWV OLKOVOULKWY KATAOTACEWV TEpLypddovtal
TOPOKATW. AUTEG OL apPXEG EXOUV ePOpUOCOel He CUVEMELO Yyl OAEC TIG TEPLOSOUC Tou TapouctalovTal, EKTOC OMwG

neplypadovral otn onpeiwon 2.2.

Owovouikég Kataotaoeig yia tnv xpnon ané 1 lavouvapiov éwg 31 AskeuBpiov 2019 18



2.1 NAaiolo KATAPTLONG TWV OLKOVOMLKWY KOTOLOTACEWY

Ol OLKOVOULKEG Kataotdoelg tng «MAKPYNOPOS ENEPTEIAKH A.E.» tnv 31n AekepPpiouv 2019, mou kaAumtouv OAn tn
xpnon 2019, éxouv cuvtaxBel pe Baon ta Aebvr) Mpotunma XpnUOTOOlKOVOULKAG Avadopdc (AMXA) ta omola €xouv
ekboBel and v Emtpony AleBvwv Aoylotikwv Mpotunwy (IASB), KaBwg Kal Twv €PUNVELWV TOUG, OL OTOLEG €Xouv

ekb00el ano tnv Emutponn Eppunveiag Mpotunwvy (1.F.R.I1.C.) kat £xouv uLoBetnBel amno tnv Eupwrnaikn Evwon.

Ta mood mou mePAAUPAVOVTIAL OTLG OLKOVOULKEG KATOOTAOELS Topouctdlovtal oe Eupw €ktog av avadépetal

SLaPOPETIKA OTLG EMUEPOUG ONUELWOELS. TuxOV Sladopég oToug TIivakeg odpeilovtal 6 GTPOYYUAOTIOLROELC.

JNUELWVETAL OTL Ol OLKOVOULKEG KATOOTACELS TNG eTalpsiag evormowolvtal amd thv MYTIAHNAIOIY AE. pe €6pa To

Apapouaotov ATTKNG e Tn pEBodo tnG OALKN G evomoinong.

2.2 AN\ay£c o€ AoyLOTIKEG MOALTIKEG

3T OLKOVOUIKEG KATAOTAOEL €XOUV TNPNBEL oL AOYLOTIKEG TTOALTIKEG TIOU XPNOLUOTIOBNKAV yla va KOTOPTLOTOUV Ol
OLKOVOULKEG KATOOTACELG TNG XPriong 2018 mpocapLoCUEVES e Ta VEQ MPATUTA Kol TIG AVAOEWPOELS TIOU ETIITACOOUV

ta ANXA yla TG XpnoeLg mou dpxloav tTnv 1n lavouapiou 2019.

2.2.1 Néa Npotuna, Aleppnveieg, AvaBswproelg ko Tportonoltioelg udLotdpevwy MNpotunwy ta onoia £Xouv tebel ot

LoxL Ko €Xouv uoBetnBel ad thv Evpwnaikn Evwon

Ta akolouBa véa Mpdtuma, Alepunveleg kol tpomomolnoel Mpotunwv £xouv €kboBel amd to TuppouAlo AleBvwv
Noylotikwv Mpotumwv (IASB), £xouv uloBetnBei and tnv Eupwmnaiki Evwon kat n epappoyn Toug eival UTOXPEWTLKA Ao

tv 01/01/2019 A petayevéotepal.
ANXA 16 «MioBwoelg» (edpappdletal yia eTRoLeg eplddoug mov §ekvolv TNV i petd tnv 01/01/2019)

Tov lavoudplo tou 2016, to IASB mpoéPn otnv €kdoaon evog véou Mpotumou, Tou AMXA 16. Ikomog Tou €pyou Tou IASB
NTav n avantuén evog véou Mpotumou yla Pobwoelg mou kabopilel TIC apxEg Tig onoleg edpappolouv kat ta dUo pépn oe
pia oOpBaon - dnAadn kot o MEAATNG (€0 ULoBWTAG») KAl 0 TPOUNOEUTHG (€0 EKULOBWTNAGY) - yLa TNV TTOPOXH OXETLKWY
TANPOdOPLWY YLa TIG HLOBWOEL KATA TPOTO TOU OUMELKOVILEL TILOTA AUTECG TG CUVOAAAYEG. Tla TNV emiteuén autou tou
oKkomoU, 0 ULoBwTHG Ba MPEMEL va avayvwploeL To TIEPLOUCLAKA CTOLXELO KOL TIG UTTOXPEWOELG TIOU ATOPPEOUV ATIO T

pioBwon. To véo Npdtumo £xelL emidpaon oTIg eTALPIKEG OLKOVOULKEG KOTAOTAOELC.

H enidpacn ano tnv edappoyn tou Mpotumnou otny Etalpeia meplypddetat otn Inueiwon 2.2.3.

EAANXA 23 «ABeBaudtnta oXetikd pe Xewpiopous Mopou Elcodipatog» (epappoletal yia €TROLEG NMEPLOSOUG TTIOU
§ekwvolv TNV A peta tnv 01/01/2019)

Tov louvio tou 2017, to IASB mpoéPn otnv ékdoon plag véag Alepunveiog, tng EAAMXA 23. To AAN 12 «@opol
Elcodnpatog» mpoodlopilel Tov AOyLOTIKO XELPLOUO Tou TPEXOVTOC Kal avaBaAlopevou ¢opou, ald dev poodiopllel

TOV TPOTO L€ TOV omolo Ba Mpémel va aviikatomntpilovtal ot eMMTWOoELS TG afepfatdtntag. H EAAMXA 23 nepthappavel
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TIC eTUPO0BeTeC TOU AANM 12 amattioelg, mpoodlopilovtag Tov TPOTO e Tov omolo Ba mpémnel va avikatontpilovral ot
ETIUTTWOELG TNG aBeBaLOTNTAG OTOV AOYLOTIKO XELPLOUO TwV dopwv elcodrpatog. H véa Atepunveia dev €xel emidpaon

OTLG €TALPLKEG OLKOVOULKEG KOTAOTATELS.

Tpornonotoelg oto AMNXA 9: «MNpomAnpwBévta Ztoweia pe Apvntikiy Antédoon» (epapudletat yia €THoLeG MEPLOSOUG

Ttou §eKvolv TV 1\ et tnv 01/01/2019)

Tov Oktwpplo tou 2017, to IASB TpoEPn otnV £KkS0OON TPOTIOTIOL|CEWV TIEPLOPLOPEVOU GKOTIOU oto AMXA 9. Bdoel Twv
UOLOTAPEVWY aTaLTOEWY Tou AMXA 9, pia OlKOVOULKH ovTotnTa Oa EMIUETPOVUCE €va XPNUATOOLKOVOULKO GTOLXELO TOU
EVEPYNTIKOU WE apvnTIK armodoon otnv eUAoyn afld HECW TWV QATMOTEAECHATWY, KOBWC TO XOPOKTNPLOTIKO TNG
«apvnTikng amdédoong» Ba pmopovuce va BewpnBel otL dnuoupyel evOeXOUEVEG TOUELAKEG POEG OL omoleg dev
amotelolvtol UoOvo amd TMANPWUEC Kedpalaiou Kal TOKOU. BACEL TwV TPOMOMOL|OEWY, OL OLKOVOUIKEG OVTOTNTEC
ETUTPEMETAL VO ETULUETPOUV GUYKEKPLUEVA TIPOTIANPWTEQ XPNHOTOOLKOVOULKG OTOLXEIQ TOU EVEPYNTIKOU UE QPVNTIKN
andédoon oto anooBecpéVo KOOTOG i otnv gUAoyn afio HECW TwV AoUwV CUVOALKWY 008wV, ebpoOoov MAnpeital pia

OUYKEKPLUEVN TTPoUTtO0eaT. OL TpOTOTIOLOELG SV €XOUV EMISPACH OTLG ETALPLKEG OLKOVOULKEG KATOOTAOELG.

Tpomnomnoujoelg oto AAN 28: «MakpompOOeopneq IUMHETOXEG O Zuyyevei Kat Kowompalisg» (edapudletar ya

€T OLEG IEPLOSOUG OV §EKLVOUV TNV 1) HeTd tnv 01/01/2019)

Tov OktwPplo tou 2017, to IASB mpoéPn otnv £k600N TPOTOTOLCEWY TIEPLOPLOUEVOU GKOTIOU oTo AAM 28. IKOMOC TwV
€V AOYW TPOTOTOLACEWV €lval n Tapoxr OLEUKPLVICEWV OXETIKA UE TOV AOYLOTIKO XELPLOUO TWV HAKPOTPOBECUWY
CUUUETOXWV O€ pia ouyyevhA 1 kowormpagio — otig onoieg Sev epapuodletal n pEBodog tng kabapng B£ong — Baosl Tou

AMXA 9. OL TpOMOMOLAOELG SEV €X0UV EMISPAON OTLG ETALPKEG OLKOVOULKEG KOTAOTAOELG.

Etioleg BeAtuiwoelg twv AMNXA — KUkAog 2015-2017 (epappoletal yla €TrOLEG MEPLOSOUG TTOU EEKLVOUV TNV i} HETA TV

01/01/2019)

Tov AeképBplo tou 2017, to IASB mpoéfn otnv €kdoon «Etroleg BeAtiwoelg twv ANXA — KukAog 2015-2017», n omola
amoTeAelTaL Ao pia OELPA TPOTIOTOLCEWY OE OPLOMEVA MPOTUTIA KAl ATOTEAEL LEPOG TOU TIPOYPAUUATOC VLot TLG ETHOLEC
BeAtiwoelg ota AMXA. OL TPOTOTOLAOELG Ttou TepAapfavovtal otov KUKAO autov eival ol €€Ag: AMXA 3 - AMXA 11:
SUMMETOXIKA SLKOLWUOTA TIOU KOTELXE TIPONYOUHEVWE O ATIOKTWY O pia amd kowou Asttoupyia, AAM 12: EMUIMTWOELS
otov $pOpo €L00S6NUATOG Ao MANPWHEG VLA XPNILATOOLKOVORLKA HECA TAEWVOUNUEVO WG OTOoKEld TwV WBlwv KedaAaiwy,
AAN 23: Kéotn davelopou emAé€lpa yia kepalatomoinan. Ol Tpomomnolnosls ebappolovral yla eTHoLeg mepldSoug mou
geklvolv TNV | PETA TNV 1n lavouapiou 2019. OL tpomomnolioelg Sev €xouv emidpacn OTIC ETALPIKEG OLKOVOULKES

Katoaotdoelg.

Tpomnonoujoelg oto AAMN 19: «Tpomomoinon, MNepwkonr) i Alakavoviopog Mpoypappatog Kaboplopévwv Mapoxwv»

(epappdletan yia stioLeg meplédoug rov §ekvolv T i petda thv 01/01/2019)

Tov MeBpoudplo Tou 2018, To IASB tpoERN otnv €K60CN TPOTIOMOLCEWV TIEPLOPLOKEVOU OKOTtoU oto AANM 19, Baoel Twv
OTMoiWV Hiot OLKOVOILKY OVTOTNTA ATOLTELTAL VA XPNOLLOTIOLEL ETUKALPOTIOLNUEVEG AVOAOYLOTIKEG TTAPASOXEC KATA TOV
TPOGSLOPLOUG TOU KOOTOUC TPEXOUCAC UTINPESIAG KoL TOU KaBapol TOKOU yla TNV evamopévouca mepiodo HeTd tv

Tpomomnoinon, TNV MEPLKOTH | TOV SLAKAVOVIOUO €VOC TTPOYPAUUATOG KOBOPLOUEVWY TIPOXWY. IKOTIOG TWV €V AOYW
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TPOTOTOLNOEWV £lval n evioxuon TnNg KATOVONOoNG TWV OLKOVOULKWY KOTOOTACEWVY KAl N TIAPOXN TEPLOCOTEPO XPHOLUWV

TIANpodopLWV OTOUC XProTeg auTwy. OL Tpomomnotioelg §gv Exouv enMibpacn OTLG ETALPLIKEG OLKOVOULIKEG KATAOTAOELG.

2.2.2 Néa Npdtuna, Aeppnveieg, avaBswpnoelg Kal tpontonoltioelg udlotapevwv Mpotinwv ta omoia dsv £xouv

akopa tedsi o€ oYL 1) ev £Xouv eykpLOei and tnv Evpwnaiki Evwon

Ta akolouBa véa Mpdtuna, Alepunveleg kat tpomomolnoel Mpotunwv €xouv ekdoBel amd to TuppolAlo AleBvwv
Noylotikwv Npotunwv (IASB), aAlG eite dev £xouv akdun tebel oe oL eite Sev €xouv uloBetnBel amd thv Eupwnaikn

‘Evwon.

AvaBswpnon tou Evvololoykou MAatciov tng Xpnuatootkovopikng Avadopdg (epapproletal yla eTHOLEG MEPLOSOUG

1ov §eKvolv TV 1\ Hetd tnv 01/01/2020)

Tov Mdptio tou 2018, to IASB mpoéBn otnv avabewpnon tou Evvolohoyikol MAatciou TG XpnUOTOOLKOVOULKAG
Avadopdg, oKOmOg TNG OMoLag NTAV N EVOWHATWON ONUAVTIKWY Bepdtwy Ta onola dev KaAumtoviay, kabwg emniong Kat
N €MKaALPOTOiNON KOl aPOXH SLEUKPLVICEWY OE OXEDN HE OUYKEKPLUEVEG KaBodnynoeLs. To avabswpnuévo Evvolohoyikd
MAaiolo TG Xpnuoatoolkovoulkng Avadopdg mepthapupavel Eva vEo KeDAAALO OXETIKA LE TNV ETIUETPNON, OTO OMOlo
avaAUETOL N £VVOLA TNC ETILUETPNONG, CUUTIEPIAAUPBAVOUEVWY TTAPAYOVTWY TIOU TIPETEL va AauBdavovtal urtodn Katd thv
erhoyn piag BAong empeTpnong, OEpato OXETIKA UE TV Ttapouciaon Kot yvwaotonoinon ot OIKOVOULKEC KATaoTAOELG
Kal kaBodnynon avadoplkd PE TNV AMOOVOYVWELON OTOLXELWV TOU EVEPYNTIKOU KOL UTTOXPEWOCEWVY ATIO TLG OLKOVOULKEG
Kataotdoeslg. Mepattépw, to avabewpnuévo Evvolohoyikd MAaiclo T Xpnuatoolkovoulkng Avadopdg mepthappavet
BeATlwPEVOUG OpLOUOUG TWV OTOLXELWV TOU €eVEPYNTIKOU KAl TWV UTOXPEWOEwWV, kobodnynon mou umoPonbd tnv
edapuoyn TwV eV AOyw OpLOUWY, ETIKALPOTIOINGN TWV KPLTNPLWV yLa TNV avayvwpLon TwV oToLXELwY TOU EVEPYNTLKOU Kot
TWV UTIOXPEWOEWY, KaBwg emiong Kal SLEUKPLVIOELG O ONUOVTIKOUG TOMElS, OmMwG oL poAotl tng Saxeiplong, TG
CUVTNPNTLKOTNTAG KoLl TNG oPEPALOTNTOC KATA TNV EMUETPNON OTNV XPNHATOOLKOVOULKN TTAnpodopnaon. H Etatpeia Oa
€€ETAOEL TNV EMIMTWON OAWV TWV TAPATIAVW OTLG OLKOVOULKEG TNG KATAOTACELG, av Kol S€V AVAUEVETAL VO €XOUV KOl

Ta avwtépw £xouv uloBetnBei amnod tnv Eupwmnaikn Evwon pe nuepopnvia évapéng toxvog tnv 01/01/2020.

Tpornonoujoelg ot Avadopég tov Evvorodoyikov MAaiciov tng Xpnuatootkovopukng Avadopads (epapuodletar ya

eToleg epLSoug tou §ekvolv TNV 1) Hetd tyv 01/01/2020)

Tov Mdptio tou 2018, to IASB mpoéBn otnv £kdoon Tpomomnotoswv otic Avadopeg tou Evvololoyikot MAatciou tng
Xpnuatoolkovoulkng Avadopdg, oe cuvexela Tng avabewpnong tou. Oplopéva Mpotuna meplAapfavouv pnteg
avapopEG 0€ MPOYEVESTEPEG EKSOOTELG TOU EvvololoyikoU MAaioiou tng XpnUatoolkovoptkng Avadopdg. ZKOmOG Twy £V
AOYW TPOTOMOLNCEWV £lval N EMKALPOTOLNCN TwV WG Avw oavadopwv Kal N UmooTApLEn yla Tn HeTafacn oto
avaBewpnuévo Evvololoyikd MAaiclo tng Xpnuatoolkovopkng Avadopds. H Etalpeia Oa efetdosl v enintwon 0Awv
TWV TTaPAmAvw oTig OLKOVOULKEG TNS KATtaoTAoELg, av Kal §gv avapévetal va €xouv kopia. Ta avwtépw €xouv uloBetnBsl

arno tnv Evpwrnaikn Evwon pe nuepopnvia évapéng toxvog tnv 01/01/2020.
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Tpononotoelg oto AAM 1 kot oto AAN 8: «OpLopndg tou Ouclwdoug» (epappdletal yia THOLEG EPLOSOUG TTOL

§ekwvoLv TNV A petd tnv 01/01/2020)

Tov OktwppLo tou 2018, to IASB mpoéPn otnv €kS0GCN TPOTMOMOLCEWY OTOV OPLOUO TOU OUGLWE0OUG, TIPOKELEVOU va
KOTOOTEL EUKOAOTEPO yLa TIG €TALPELEC va TipofoUv o€ AoKNoN Kplong OXETIKA UE TO ouolwdeg péyeBog. O opLopOC Tou
ouowwdoug Bonba Tig etalpeieg va anodacicouv noleg mAnpodopieg Ba npémnel va meptAndBolv oTig OIKOVOULKEG TOUG
Kataotdoelg. O véog oplopog tpomormolel to AAM 1 katl to AAN 8. O tpomomnotroelg anocadnvilouv Tov opLoUO TOU
ouoLWd0oUC Kal WG autog Ba mpénel va epapuootel, cuunepllapBdvovtag otov oplopd kabodrynon n omoia HEXPL
twpa repthapPavotav os dMa Mpdtuna. H Etatpeia Ba e€etdoel TtV enintwon AWV TWV TOPATTAVW OTLG OLKOVOULKEC
ToUuG KataoTadoelg, av kot 6ev avapEVETOL va €XOUV Kapia. Ta avwTtépw €xouv uloBetnBel amo tnv Eupwmnaikn Evwon Ue

nuepounvia évapéng oxvog tnv 01/01/2020.

Tpomomnoujoelg ota AMXA 9, AAN 39 kot ANXA 7: “Avapdpdwon Znpeiov Avadopag Emttokiov” (epappoletar yia
etoLeg epLdSoug ou §ekvolv TNV 1) petd tv 01/01/2020)

Tov ZemtéuPBplo tou 2019, to IASB mpoéPn otnv £kS00N TPOTOMOLOEWY OF OPLOUEVEG QTOLTHOEL CUYKEKPLUEVWV
AOYLOTIKWYV XELPLOUWVY AVTLOTABOULONG, TIPOKELUEVOU VO EEOUAAUVEL EVOEXOUEVEG ETITTWOELG TIOU TIPOKUTITOUV QMO TNV
ofefatdtnta n omoia TPoépxetal amd TNV avauopdwon Tou nueiou Avadopd¢ Emtokiou. OL TPOTOMOLROELG
oxedldotnKkayv yla va umtootnpiéouv tnv mapoxn XPHOoLUWY XPNHATOOLKOVOULKWY TTANPOdOPLWV Ao TIG ETOLPELEC KATA TN
Slapkelo TG TepLOdou afeBatdtntag, n omoiot MPOKUTMTEL amd TN oTAdlaKA KATAPYyNnon Twv onpeiwv avadopdg
gMIToKiou, OMwG Ta SlaTpamelkd emtokia. EmumAéov, oL etalpeieg amatteital va mapdoyxouv npocbeteg mAnpodopieg
OTOUG €eMeVOUTEG avadoplkd HUE TIG OXEOELG QVTLOTAOULONG TOU €mMNnPedAlovtol GUECA Ao TIC €V AOYyW GUVONKeG
oBepatdtnroc. H Etatpeio Ba e€eTdosl TNV eMiMTWon AWV TWV TAPATTAVW oTLG OLKOVOULKEC TG KOTaoTAOELS, av Kal Sev
QVOMEVETOL VA €XOUV Kapio. Ta avwtépw €xouv uloBetnBel anod tnv Eupwnaikn Evwon pe nuepounvia évapéng Loxuog

tnv 01/01/2020.

Tpornonotoslg oto AMXA 3: «OpLopndg piag Emyeipnong» (edapuodletal yia etrjoleg neptédoug mou §ekvolv Ty i

petd tnv 01/01/2020)

Tov OktwpBpLo tou 2018, to IASB mpo£Pn oTnV £KS0OCN TPOTOTMOLCEWY TIEPLOPLOKEVOU OoKOTIoU aTo AMXA 3 mpoKelpévou
va BEATLWOEL TOV 0plLopo piag emiyeipnong. O tpomonotoelg Oa Bonbrcouv Tig tatlpeieg va mpoadlopicouv av pia
anoKTnon onmoteAel ouVEVWON ETUXELPOEWV I QTMOKTNON OTOLXELWV TOU €vepyNnTlKoU. O TPOTOMOLNUEVOG OPLOMOG
ETLONUALVEL OTL N €KPON Hiag eMmLxelpnong elval va mapéxel ayabd kal umthpeoieg 0TOUG MEAATEG, EVW O TIPOYEVECTEPOG
0pLOpOG eotiale oTIG amoSOCELG UTIO TN Hopd HEPLOUATWY, XOUUNAOTEPOU KOGTOUC I AAAWVY OLKOVOULIKWY 0dEAWY OTOUC
£MevOUTEC Kal o€ TpitouC. EmumAéov TN Tpomonoinong Tou oplopol TG emLxeipnong, to IASB péow tng ev Aoyw €kdoaong
TIAPEXEL CUUTANpWHATIKA kaBodnynon. H Etatlpeia Ba e€etdoel Tnv enimtwon OAwY Twv MAPATIAVW 0TLG OLKOVOULKEG TNG

Kataotdoelg, av kat Sev avapévetal va €xouv kapia. Ta avwtépw Sev éxouv uloBetnBel amo tnv Eupwrnaikn Evwon.
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ANXA 17 «Aodaliotikég Suppaocelg» (epappdletal yla €THoLeG teplddoug ou §ekvouv Thv | petd tnv 01/01/2021)

Tov Mdw tou 2017, to IASB mpoéfn otnv €kdoon €vog véou MMpotumou, tou AMXA 17, to omoio avtikabiotd éva
evélapeoo Mpodtumo, To AMXA 4. Ikomog Tou €pyou tou IASB Atav n avamtuén evog eviaiou Mpotumou BACLOUEVOU OTLG
apXx€G (principle-based standard) yia Tov AOYLOTIKO XELPWOMO OAWV TWV TUMWV aCGOALOTIKWY GCUUBACEWVY,
cuUTEPNAUPBAVOUEVWY KO TwV CUUBACEWVY avtaodAALONG TTOU KATEXEL Evag aodaAloTikog popéag. Eva eviaio Npdtumo
Baclopévo oTIG apxeg Ba evioxUOEL TN OUYKPLOLUOTNTO TNG XPNHUOATOOLKOVOUIKNAG avodopdc HUETOEU OLKOVOULIKWY
ovtotATwy, dikalodootwv kat kepahatayopwv. To AMNXA 17 kaBopilel T anattioelg mou Boa mpénel va epapuolet pia
OLKOVOLKI) OVTOTNTA OTh XPNHOTOOLKOVOULKN TANpodOpNnaon Tou oxeTileTal e aoPaALloTIKEG CUMBACELG Tou ekSIBEL KL
cuppaocelg avtaodhaliong mou katexel. H Etalpeia Ba €etaoel TV enintwon OAwWV TwV Mapanavw ot OKOVOULKES TNG

Kataotdoslg, av kat §gv avapévetal va €xouv kopia. Ta avwtépw Sev £xouv uloBetnOei amnd tnv Eupwrmnaikn Evwon.

Tpornonouwjoelg oto AAN 1 «Ta§vopnon Ynoxpewoswv w¢ BpaxunpoBeopeg | Makponpodeopeg» (epappoletal ya

etiioleg mepLddoug mou §ekvolv T ) petd tv 01/01/2022)

Tov lavoudpto tou 2020, to IASB mpoéPn otnv £€kdoon tpomomnoljosewv tou AAM 1 mou ennpealouV TIC ATIALTAOELS YLo
TNV MOPOUCLACT TWV UTIOXPEWOEWV. JUYKEKPLUEVA, OL TPOTIOTOLAOELG armocadnvilouv éva amd Ta KpLTtpLa Taévopnong
UlOC UToXpEwoNG w¢ HakporpoBeoun, thv amaitnon yla pia ovtotnta va €xel to Sikaiwpa va avaBdaAel tov
SloKavoviopud TG UTOXPEWONC yila ToUuAdxlotov 12 upAveg HETd tnv Tepiodo oavadopds. Ol TPOTOMOLAOELG
nephapBavouv: a) amocadrvion ot To Sikalwpa pilag ovidtntag ywa avaBoAr tou Stakavoviopol Ba mpémel va
udlotatal katd tnv nuepounvia avadopdg, B) anocadrvion otL n taflvounon Tng umtoxpEwang dev emMnpPeAleTal ATO TIG
TPoBECELC 1 TTPOCSOKIEG TNG BLOIKNONG OXETIKA UE TNV €€AOKNON TOU SIKALWMATOC avaBoAng tou Slakavoviopou, y)
€MeENYOUV MWG oL ouvONKeg Savelopol emnpedlouv TNV Tafvopnon, kot 8) anocadnvion TwWV AMALTHOEWY OXETIKA LE
™V TalVOUNGCN UTIOXPEWCEWY HIAG OVTOTNTAG TIOU TIPOKELTOL VA 1] evEEXOUEVWE va Slakavovioel péow €kdoong olwv
CUUUETOXIKWV TiTAwV. H Etalpela Ba e€etdosl TNV enintwon OAwv Twv ToPATAvVW ot OKOVOUIKEG TNG KATAoTACELS, av

Kal Sev avapévetal va £xouv kopia. Ta avwtépw Sev £xouv uloBetnOei amnd tnv Evpwnaikn Evwon.

2.2.3 AN\QY£G O AOYLOTLKEG TLOALTLKES

H Etalpeia mpoxwpnoe otnv utoBtnon tou AMNXA 16 «MwoBbwoelg» and tnv 1n lavovapiov 2019. To AMXA 16 elodyst
€val eVLAL0 LOVTEAO avayvwpLlong TwV UOOWOEWVY OTLG OLKOVORLIKEG KATAOTACELS. Me TNV ULOBETNON TOU TPOTUTIOU N
eTaLpeia WG PLoBWTAG avayvwpilel oTNV KATACTAON OLKOVOULKNG BEoNG SlKkalwaATa XPrioNG OTOLXELWVY TOU eVEPYNTIKOU
KOl UTIOXPEWOELS HioBwong, TNV nuepounvia mou ta pobwuéva mayla kabiotavtal Stabéoua ya xprion. H Aoylotikn

OVTLUETWTILON TWV PLOOWOEWV YLO TOUG EKULOOWTEC tapapével idla pe auth tou AAM 17.

H Etalpeia edpappooe to AMXA 16 xpnolpomolwviag tv amhonotnuévn néEBodo petafaong. Zupdwva pe tn pEBodo

QUTH, TO TPOTUTIO £DaPUOTETAL AVOSPOULKA LE TN CWPEVTIKY emidpach NG edbapUoyng Tou va avayvwpiletal tnv 1n

Owovouikég Kataotaoeig yia tnv xpnon ané 1 lavouvapiov éwg 31 AskeuBpiov 2019 23



lavouapiou 2019. J0udwva e TA MOPATIAVW, Ol CUYKPLTIKEC TAnpodopieg Tou 2018 dev £xouv enavadlatunwOel kat
napouaotdlovral cUpdwva pe 6oa tpoPAEnovtayv ano to AAM 17. Ot aAAayEG OTLG AOYLOTLKEG TIOALTLKEG avadOpLKA LE TLG

ULoBWOoELG avaAUovTal TapakATw.

A. Q¢ podwtig

H Etalpela pLoBwveL KTIPLOKEG €yKATAOTACELS. Q¢ MOBWTAG, ME TNV MPONYOUHEVN AOYLOTIKA TOALTIKA, n Etalpeia
TofLVOUOUOE TIC UOBWOELS WG AEITOUPYIKEG 1 XPNUOTOSOTIKEG pe BAon thv afloAoynon edv petaBipalovratl 6AoL oL
Kivéuvol kol ta odEAn TIoU €XOUV OXEON LE TNV KUPLOTNTA EVOG OTOLXEIOU TOU EVEPYNTLKOU, OVEEAPTNTO ATIO TNV TEALKNA
petaBifaon f pun tou TitAou KUPLOTNTAC TOU OTOLXElOU autoy. FUpdwva pe to AMXA 16, avayvwpiletal To Sikaiwpa
XPNONG TWV OTOLXELWV TOU EVEPYNTLKOU KAL OL UTIOXPEWOELG HIoBwoNG yla TG TEPLOCOTEPEG QMO TIG MOOWOELS OTLG
OMolEC AVTIOUMPBAANETAL WG UOOWTAC, EKTOC ATO ULOBWOELG IKPAC aflag, oL TANPWHEG TWV OTOLWV KATAXWPOUVTAV LE

otaBepn péBodo otnV KATAOTAGCN AMOTEAECUATWY 0 OAN TN SLdpkela TG picbwong.

Ta avayvwpLopEVO SLKOLWHOTO XPRONG TWV TIEPLOUCLOKWY OTOLXELWV TOU EVEPYNTLKOU OXETI{OVTAL UE TIG TTAPAKATW

KaTnyopleg mayiwyv Kal mapouctdovtal 0To KOVOUAL «ALKOLWLOTA XPr)ONG OTOLXELWV EVEPYNTIKOU»:

MAKPYNOPOZ A.E.

(Mooc o€ EUR) 31/12/2019 1/1/2019

Awalwpata xpAong Ktpilwy 20.361 23.838

AKOULWHATO XPAONG CTOLXEIWV EVEPYNTLKOU

H Etalpeia amewkovilel TG Uumoxpewoelg niocbwong ota kovduAla «MakpompdBeopeg Yrnoxpewoelg MioBwaoswv» Kal
«MakpomnpoBeopeg Ynoxpewoelg MloBwogwv MANPWTEEG OTNV EMOUEVN XpRon» otnv Katdotaon XpnULoTOOLKOVOULKAG

Oéonc.

ZNHAVTIKEG AOYLOTLKEG TTOALTLKEG:

Ot pobwoelg avayvwpilovtal otnv Katdotaon XpnpaTtoolkoVoULKNE O&ong wg éva Sikailwpa xpriong otolxelou tou
gvepyntikol Kat pio umoxpéwaon picbwong, tnv nuepopnvia mou to plobwpévo maylo kabiotatal Stabéatpo ya xpron.
KdaBe picOwpa KoTavEUETAL AVAUESO 0TV UTIOXPEWON LioBwWaNG KoL TOV TOKO, O OTTOL0G XPEWVETAL OTO ATOTEAECHATA OF
OAn tn Slapkela NG HloBwong, WOoTE va EMITUYXAVETAL £VOL OTOOEPO ETLTOKLO YL TO UTIOAOUTO TNG XPNILATOOLKOVORLLKNG

uToxp£waong os kaBe mepiodo.

Ta SIKALWHUATO XPrONG OTOLXELWY TOU EVEPYNTLKOU OPXLKAL ETLUETPOUVTOL OTO KOOTOG TOUG, KOL OTN CUVEXELO ELWVOVTOL
KOTA TO OO0 TNG CUCCWPEUMEVNG amOoBeong Kal TUXOV amnopeiwong. To Sikalwpa xpriong anocBEvovtal oTn KPOTEPN
neplodo petaly g wdEéAung {wng tou otolxelov N tng Sldpkelag picBwong tou, pe tn otabepn uéBodo. H apxikn

ETUUETPNON TWV SIKAUWUATWY XPHONG OTOLXELWV TOU EVEPYNTIKOU amoTeAeltal amod:

® TO TTOOO TNG APXLKAG EMLUETPNONG TN UTTOXPEWONC HicBwoang,
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® TIC MANPWUEC ULOBWOEWV TOU £yLvav TNV NUEPOUNVia EvapEnc A PLV oo aUTAY, LELWUEVECG KATA TO TTOCO TWV
MPOCHEPOUEVWV EKTTTWOEWV ] GAAWV KWVATPWV,
® TIC OPXLKEG SATIAVEG, TTOU £lval AeTa CUVOESEUEVEG e TO HicBLo,

® T KOOTN ATIOKATACTOONG.

TENOG, MPOCaPUOlOVTOL GE CUYKEKPLUEVEG EMAVAETPAOELG TNG AVTIOTOLXNG UTIOXPEWONG LiocBwaong.

OL umoxpewoelg pioBwaong umoAoyilovtal apxlka otnv mopoloa afio Twv plobwudtwy, mou dev katafAndnkav otnv
£vapén g HicBwaong. NposodAolvtal UE TO TEKUAPTO ETUTOKLO TNC HioBwong A, eav autd To eMITOKLIO v pmopsel va
npoacdloploBei amnod tn cvpBaocn, pe to Sladoptkd emttoklo Savelopou (IBR). To Stadopikd emitoklo Savelopou eival to
KOOTOG ToU 0 MoBwtng Ba 0delle va MANPWOEL yla va Savelotel To amapaitnto KEPAAALO, WOTE VA OTTOKTHOEL Eval
otolxeio mopopolag afiag pe to HOBwWUEVO OTOLXELO evePYNTIKOU, O £€va APOUOLO OLKOVOULKO TEPLBAAOV Kol HE

mapOpUoLloug 6poug Kal UTIOBETELG.

OL unoxpewoelg pobwoewv meplhapBavouv tnv kabapn mapoloa afio Twv:

* oTtaBfepwV HLOOWUATWY (CUUTIEPIAAUPBAVOUEVOU KOL TWV «KAT ouciav» otabepwyv ULoBwHATWY),

o petaPANTWY HLoBWUATWY, TTOU €aPTWVTAL Ao KAmolov Seiktn,

® UMOAELUPOTIKAG aglag, Tou avapévetal va mANpwOEl,

® TLUNG €€AOKNONG EVOG SIKALWHATOG 0yopaAc, AV 0 EKULOOWTAG elval oxeSov ailyoupog otL Ba e€aokroet To Sikalwua,

* KUPWOEWV ARENG pLag HicBwong, dv 0 eKULoBWTNG ETUAEEEL AUTO TO SikalwpaL.

META TNV apxLKA TOUG ETILUETPNON, Ol UTIOXPEWOELG LicBwaong aufdvovtal amod To XPNHOTOOLKOVOULKO KOOTOG TOUG Kal
MELWVOVTOL QMO TNV TANPWUA TwV ULoBwUATWY. TEANOG, EMAVEKTLLWVTOL OTAV UTAPXEL oAAayn: a) ota pobwpata
efartiog aAAayng kamotwou Seiktn, B) otnv ektiinon Tou OGOV TNG UTTOAELUUATLKAG alag, TTou avapEveTal va TAnpwOEL,
1 y) otnv afloAdynon evog SLKOLWUATOG ETAOYNAG ayopacC 1 EMEKTAONG, TIOU £ival oxeTkd BERato otL Ba e€aoknBel ) evog

Skawwpatog emAdoyng Anéng tg cupBacnc, mou sival oxetika BERato otL dev Ba e€aoknBOeL.

H Etapeia katd TV HeTAaon €KAVE XPHON TWV TMOPOKATW TPAKTIKWY SLEUKOAUVOEWV TIoU TipoBAENovTaL amod To AMXA

16 yla poBbwoelg mou eixav tagivounBel wg Aettoupyikég, cUpdpwva pe To AAM 17:

¢ XpAon Twv mponyoUpevwy 0fLOAOYACEWY, OL OToleC éywvav Katd tnv edpapuoyr tou AAM 17 kot tng Alepunveiog
EAANXA 4, wote va mpoodloplotel €av pia ocvpBoon mepléxel picbwon, N €av pia cvppoaon eival picbwon otnv
nuepopnvia tng apxkng epappoyng.

* Xprion tou AoyLoTIKoU XELPLOPOU TWV AEITOUPYLKWY UOBWOoEWV ylo HLOBWOELG TTOU €XOUV SLAPKELA PIKPAOTEPN TwV 12
UNVWv Katd tnv 1n lavouapiov 2019.

* Xprion evog eviaiou mpoefodAnTIKoU EMITOKIOU 0 XOPTOPUAAKLO LOBWOEWV [LE TTOPOOLO XAPAKTNPLOTLKA.

* E€aipeon TWV apXLKWV AUECWY SATIOVWY YLA TNV EMUETPNON TWV SIKALWUATWVY XPronG TWV Tayiwy

TIEPLOUGLOKWY OTOLXELWV KOTA TNV NUEPOUNVia TN TpWTNG EPAPUOYAC.
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B. Q¢ eKMLOOWTHG

Otav evowpata nayla ekplobwvovtal pe xpnpatodotiki picbwaon, n napovoa agia Twv ULIOBWUATWY KAToXwWPELTAL WG
amnaitnon. H dtadopd PeTald Tou UIKTOU MOCOU TNG amaitnong Kat tTng mapoloag atlog TnG anaitnong Katoxwpeital wg
avoBOANOLEVO XPNUOTOOLKOVOULKO £0060. To £€0060 amd tnv ekpicBwon avayvwpiletal ota anoteAéopata xprong Katd
™ SLapkela tng pioBwong xpnotponowwvtag tn HEBodo tng kabapng emévéuaong, n omoila aviutpoowmnelEL Uila otabepn

nieploSikn anodoon. H Etatpeia dev avtiloupBANETAL PE TNV LOLOTNTA TOU EKULOOWTH.

I. Enidpacon otig Okovopikég Kataotaoelg

Erudpdoelg and tnv utofétnon touv AMNXA 16 katd tnv petdfaocn:

(Mooa oe EUR)

AVEIANHHUEVEG UTIOXPEWOELG AELTOUPYLKNAG RicOwaong tou

yvwoTtonowdnkav tnv 31 Askepppiov 2018

MAgov /(Meiov): Aoutég mpooapoyES -

JTaOuLopévo PEDO SLadopLko mitokio TNV 1n lavovapiov 2019 3,20%

Arnotipnon otnv mapovoa aia tnv 1n lavovapiov 2019 23.838

YoxXpewoeLg HoBwoswv o avayvwpictnkav tnv 1n lavovapiou

2019
MaKkpOTIPOBECHEG UTIOXPEWOELS ULOBWOEWY 21.072
BpoyumpoBeopeg UMOXPEWOELG ULOBWOEWY 2.766

ZUVOALKEG UTIOXPEWCELS PLoBwoewv Thv 1n lavouapiov 2019

Erudpdoelg anod tnv utofétnon tou AMNXA 16 otnv nepiodo:

Q¢ amotéleopa amo tnv mpwtn edopuoy tou AMNXA 16, oe oxéon ME TG MOBWOELC TIOU TPONYOUUEVWG ATV
TAELVOUNUEVEC WC AELTOUPYLKEG, Katd tnv 31/12/2019 n etalpsia avayvwpiloe € 20,4 x\. dikalwpoata xprnong kot € 21,0
XW\. UTIOXPEWOELG HicBwaong.

EruAéov, o€ oxéon Ue T mopandvw pobwoelg n Etatpeia avayvwplos arnooBEcELg Kal XpNUATOOKOVOULKA £€06a avti
vyl £€oda and pobwoelg. Ma tnv etowa nepiodo mou €Anée tnv 31/12/2019 n Etaupeia avayvwploe € 3,4 x\.

anooBEéoelg kal € 718,98 XpnUATOOLKOVOULKA £€06al.

MNapatiBetal N avaluon TwWV UTIOXPEWOEWY UIOOWOEWV yla Ta EMOUEVA £TN KAOWE Kal T avVayVWPLOUEVA Skl poTa

XPNONG TEEPLOUGLOKWY OTOLXELWV TOU eVEPYNTIKOU avd Katnyopia rayiou:
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MAKPYNOPO? A.E.

€wg 1 1 €wg5 7upv6tepa
(Moaod ce EUR) ZUvolo
£10G £€Tn ano 5 £€tn
Ynoxpewoelg Miobwoewv 3.589 15.467 4.152 23.208
XPNUOTOOLKOVOULKO €€060 (627) (1.447) (63) (2.137)

KaBapn napovoa afia Ymoxpéwong 14.020 4.089

MAKPYNOPO? A.E.

Alkouwpoata Xprnong
(Mooa oe EUR) Z0volo
KTLpiwv
YriéAouta katd tnv 1/1/2019 - 1n edpappoyn AMNXA 16 23.838 23.838
MNpocOnKeg - -
AmnooBéoelg (3.365) (3.365)

Amoavayvwplon AKaLwUATwy Xprong - -

YrnioAouna katd tnv 31/12/2019 20.472 20.472

2.3 INMHAVTIKEG AOYLOTIKEG KPLOELG, EKTIMNOELG KOl UTLOOETELG

H TPOETOLHAOIA TWV OLKOVOULKWY KATOOTACEWY oUdwva Le Ta AMXA amattel and tn loiknon Tov oxnUATIOUO Kploewvy,
EKTLUNOEWV Kal UTIOBECEWV oL omoleg emnpedlouv Ta SNUOCLEUPEVO OTOLXELO TOU EVEPYNTLKOU KL TG UTTOXPEWOELG, OTIWG
eniong TN yvwotomnoinon evEeXOUEVWVY QMALTCEWY KO UTIOXPEWOEWY KOTA TNV NUEPOUNVIA CUVTAENG TWV OLKOVOULLKWY
KOTOOTAOEWV Kal To Onupooleupéva mood £00dwv Kal €£06wv katd tnv mnepiodo avadopdc. Ta mpaAyUOTKA
anoteAéopata propei va Stadpépouv amd autd Ta onoia £Xouv ekTLUNBEL

Ol eKTIUAOELG KOl oL Kpioelg emavaélohoyouvtal cuveXwCE Kal Bacilovtal TOco TNV Unelpia tou mapeAbovVTog 600 Kal o€
AAAOUG TTOPAYOVTEG, CUMTIEPIAAUPBAVOUEVWY KOL TWV TIPOGOOKLWYV yLa LEAAOVTIKA yEyOVOTa Ta omoia Bewpouvtal AoyLkd

Le BAoN TIC CUYKEKPLUEVEC GUVONKEC.

Kpiogig:

. AVOKTNOLHOTNTA TWV AMOLTHCEWV

OL mpoPAEYeLg yla emodaleic amattroslg Bacifovial ota LOToPLKA OTOLXElD TwV EloTIPAgewy Kat AapBdavouv umoyn
TOV QVOUEVOUEVO TILOTWTIKO Kivduvo. H Etalpeia edoppolel poviédo pe To omoio umoloyilel TIC avapuevOoueveg
TUOTWTIKEG {NULEG KaB®' OAn tn Sldpkela WAC TwV AMALTAOEWY tTNG. To povtélo Baoiletal otnv eumelpio tou
napeABOvVToG al\d TPpooapOleETAL e TPOTIO TETOLO WOTE VA OVTAVOKAA TIPOBAEPELS YLt TN MEANOVTIKA OLKOVOLLKH

KATAOTOON TWV MEAATWY aAAA KAl TOU OLKOVOULKOU TteplBAAAOVTOG. H CUGYETION HETOEY TWV LOTOPLKWY OTOLXELWY, TNG
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UEAAOVTIKAG OLKOVOULKAG KOTAOTOONG KOL TWV QVOUEVOUEVWV TILOTWTIKWY {NULWV TEEPIAAUPBAVEL CNUAVTIKEG EKTIUNOELG.

To mooo G MPoPAePng kKataywpeital wg damavn ota A €060 EKUETAAAEUGNG OTNV KATAOTOON AMOTEAECUATWVY.

EKTLHNOELS KO UTLOOETELG:

. ®dadpor eLcodnparog

SNUOVTIKEC EKTIUAOELG QTALTOUVTOL ylo Tov Kaboplopd tng mpoPAePng yia ¢popoug eswoodnuoatoc. H Etalpeia
avayvwpllel UTIOXPEWOELG Yla. avapevopeva Bépata dpopoloykol eAéyxou, Bacl{OUevn O EKTIUNOEL TOU KOTA TTOCO
Ba odeirovtal emumhéov popol. Otav to TEAIKO amoTtéAecpa amod toug pOpous aUTWV Twv utoBécewv Sladépel amnod ta
TIOOG Tou eiyav apxtkd Aoylotel, tétoleg Sladopég Ba exouv emibpacn oto $OPo €L00SNUATOC Kol OTLG TIPOBALPELS yLa

avapBaropevn poporoyia otnv mepiodo KATA TNV Omoia Ta TooA AUTd £xouv KaboploBel.

. Evéexopeva yeyovota

H Etalpela eumAEKETAL O SIKAOTIKEG SLEKSLKAOELS KOl armolNULWOELS KOTA T ouvhOn mopeia Twv gpyactwv g O
KOBOPLOPOG TWV EVEEXOUEVWV UTIOXPEWCEWYV TIOU OXETIOVTAL HE TLG SLKOOTIKEG SLEKSLKNOELG KOl TLG QUMALTAOELG €lval
pio moAUmAokn Sladikacio mou mepAaUPBAVEL KPLOELG OXETIKA WE TIG TILOAVEG CUVETELEG KAL TIG SLEPUNVELEG OXETIKA UE

TOUG VOLLOUG KOl TOUG KAVOVLOLLOUG.

2.4 EVOWMATEG OLKLVNTOTIOL OELG

Ta mayla otolyela Tou evepynTikol AMELKOVIIOVTOL OTIC OLKOVOULKEG KATOOTACELS OTLC afleg KTHOEWC Toug Uelov, kat’
0pXNV TIC CUCCWPEUUEVEC OIMOOPECELG KOl SEUTEPOV, TUXOV aMALLWOELS TwWV Tayiwv. To KOOTOCg KTHoEWS mepAapBAveL
OAEC TIG GUEDCA ETUPPUTTOUEVEG SATIAVEG YLA TNV ATIOKTNON TWV OTOLXELWY. MEeTAYEVESTEPEG SATTAVEG KATOXWPOUVTAL OFE
enavénon tng AoyLoTIKNG aglog TwV EVOWUATWY TaylwV i w¢ EEXWPLOTO TAYLO LOVOV KOTA TNV €KTAON TIOU OL SATIAVES
QUTEG UEAVOUV TA LEANOVTIKA OLKOVOULKA OdEAN TTOU QVAUEVETAL VA ELOPEUGOUV ATIO TNV XProN Tou maylou otolxeiou
KOL TO KOOTOG TOUG prmopei va emipetpnOsl aflomota. To KOOTOC EMIOKEUWV KOl CUVTNPNOEWV KaTaXwpEeital ota

anoteAéopaTa OTAV TPOYLATOTIOLOUVTAL.

2.5 Antopeiwon A§iag Neplovatlakwv IToeiwv

Ta otolyeia tou evepyntikol mou £xouv ampoadloplotn wohEAn {wr Sev amooBEvovtal Kal UTIOKEWVTAL O £AEyXO
anopeiwong etnolwg, 6tav KAmoLa yeyovota Katadelkvuouy OTL n Aoylotikn afla pmopel va punv gival avaktiown. Ta
OTOLXELO TOU eVEPYNTIKOU TTOU amooBEvovTal UTIOKELWVTAL 0 EAeyX0 amopeiwong tng aflag Toug OTav Umapxouv evoeielg
otL n Aoylotikn afia toug Sev Ba avaktnBeil. H avaktiowun afia sival to peyalitepo moocd PeTtall TNG KaBapng TLUNG
nwAnong kat tng agiag Aoyw xpronc. H {nuio Aoyw peiwong tng afiag twv otolyeiwv Tou evepyntikol avayvwpiletal and
v eneipnon, otav n Aoylotikn afla Twv otolkelwv avtwv (4 ™ Movadag Anuoupyiag Tapelakwy Powv) sival

MEYOAUTEPN OO TO AVAKTA GO TTOCO TOUG.
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2.6 XpNHOTOOLKOVOULKA HETTL

i) Apxwr) Avayvwption

‘Eva  XpNHOTOOLKOVOULKO TIEPLOUCLOKO EVEPYNTIKOU 1 Hia XPNUOATOOLKOVOLKY UTIOXPEWGN avayvwpllovtal otnv
KOTAOTOON OLKOVOWLKNG B£€0NnC TNG ETalpeiag Otav mpokUTITEL 1) 0Ttav N Etatpeia kabiotatal LEPOC TWV CUUPBATIKWY Opwv

TOU HETOU.

T XPNUOTOOLKOVOULIKA TIEPLOUCLOKA oTolxelar Ttaflvopolvtal, KATd TNV apXlK Ovoyvwplon, Kol UETAYeVESTEPA
OTTOTLUWVTAL OTO ANOCPECUEVO KOOTOG, 0TV gVAoyn afio HEow AWV GUVOAKWY EL0OSNUATWY Kal atnv gVAoyn afia

UEOW TWV ATOTEAECUATWV.

H etalpeia oapylkd QmOTIUA TA XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEla otnv eUAoyn afla Toug. OL EUMOPLKEG

OTALTAOELG (TTOU SV MEPLEXOUV GNUAVTLKO XPNHUOTOOLKOVOULKO OTOLXELO) QTOTIUWVTAL GTAV TIUAR cuvallaync.

MPOKELUEVOU £Val XPNUOTOOLKOVOULKO TIEPLOUOLAKO oToLXelo va TtafvounBel kat va amotipunBei oto anocBeopévo KOOTOC
1 otnv evAoyn afio LECW TWV CUVOALKWY ELCOSNIATWY, TIPETEL OO AUTA VoL TIPOKUTITOUV TAUELAKEG POEG OL OTOLEG val
elval amokAELOTIKA TANPWHEG KebOAAlou Kal TOKWV €Ml TOU apxlkoU Kedalaiou. To EMIXELPNUOATIKO HOVIEAO TNG
MutiAnvaiog yla tn Sloxelplon XpnUOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXElWV avadEpPeTal oTov TPOMO UE TOV Omoio
SLoxeLplleTOL TIC OLKOVOULKEC TOU SUVOTOTNTEC TIPOKELUEVOU VA SNULOUPYIOEL TAUELOKEG POEC. TO ETILXELPNUOTIKO LOVTEAO
KaBopilel €dav oL Ttapelakég poé¢ Ba mpokUYouv amd TN GUAAOYH CUMBOTIKWY TOMELAKWY POWV, TWANCH Twv
XPNLOTOOIKOVOULKWY TIEPLOUCLAKWY OTOLXELWV 1 Kal amo ta §Uo. H ayopd i wANGn XpNLOTOOLKOVOULKWY TIEPLOUCLAKWV
OTOLXELWV TToU amattolV TV Mapadoon MEPLOUCLAKWY OTOLXEIWV EVTOS XpovIKoU mAataiou mou kaBopiletal e Kavoviopo
1 cupBaon otnv ayopd avayvwpilovtal Katd TNV NLepopnvia cuvahaynig SnAasdn Katd tnv npeEpounvia Kata Tnv onoia

n €talpeia SeopeVETAL VA AyopAOEL ] va TWANOEL TO IEPLOUGLAKO OTOLXELO.

ii) Ta§lvopnon ko petayevéotepn empETPNON

Mo oKOTOUG UETAYEVECTEPNG ETLUETPNONG, TA XPNILATOOLKOVOMLKA TIEPLOUCLOKA OTOLXElA TaflvopoUVTaL OTLG KATWOL

Katnyopleg:

o) XpNULOTOOLKOVOULKG OTOLXELD EVEPYNTIKOU TIOU QIOTLHWVTAL 0TNV EVAOYN agia HECW TWV ATIOTEAECUATWV

To XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXElQ TIOU QIOTIHWVTAL otnv €UAoyn oo PHEOW TWV QMOTEAECUATWY
Mep\AUPAVOUV TA  XPNHOTOOLKOVOMULKA TIEPLOUCLAKA OTOLXEl TIOU KATEXOVTOL Yl EUMOPLKOUG OKOTIOUG, Ta
XPNLOTOOIKOVOULKA TIEPLOUGLAKA OTOLXElO TTOU TtpoadlopifovTal KAaTd TNV OpXLKl avayvwplon otnv evloyn afia péow
TWV QTMTOTEAECUATWY ) TA XPNUOTOOIKOVOULKA TIEPLOUGLAKA OTOLXELD TTOU UTIOXPEWTLKA Ba TIpEMEL va. empetpnBoly otnv
gVAoyn a&la. XpnUaTooLlKOVOULKA OTOLKEl0 EVEPYNTIKOU TafvopoUvTaL WG SLOKPATOUHEVA TIPOG EUTIOPLA EAV OTTOKTWVTAL
LE OKOTO TNV TIWANGCN I TNV €MAvVAyopd Toug oto gyyUG HéEAAov. Mapdywya MEPAAUBOAVOUEVWY TWV EVOWUOTWUEVWY

TAPAYWYWV €MIONG TAELVOUOUVTAL WG KATEXOUEVA TIPOG EUMOpia, €KTOC £dv opilovial wW¢ OTMOTEAECUATIKA HECQ
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aVTLOTABULIONG. Ta XPNLATOOLKOVOULKA TIEPLOUGCLAKA CTOLXELO UE TAULAKEG POEC TIOU SEV elval Hovo MANpWUEC Kedalaiou
KOL TOKWV TaflvouoUuvTol KOl OTOTLHWwVTAL otnv €UAoyn afld Héow Twv QmMOTEAEOMATWY, aveédptnTa omd TO

ETUXELPNMOTIKO LOVTEAO.

B) XpNHOATOOLKOVOLLKA OTOLXELOL EVEPYNTIKOU OF QIOOBECUEVO KOOTOG

H etalpela amoTIpd T XPNHOTOOLKOVOULKA TIEPLOUCLOKA oTolxela o amooPfeopévo KOOTOG dv MAnpoUvTaL Kot oL U0
akoAouBol opot: 1) To XpNHATOOLKOVOLLKO oTolxelo Slatnpeital yia Slakpatnon xpnuoToOlKOVOULKWY OTOLXELWY yla TN
GUA\OYN CUUBOTIKWY TOUELAKWY POWV KAl 2) ol CUUPATIKEG PATPEC TOU XPNHUATOOLKOVOULKOU OToLXEloU SnuLloupyouv os
OUYKEKPLUEVEG NUEPOUNVIEG TAUELAKESG POEG TTIOU OOTEAOUV HOVO TIANPWHEG Kedalaiou Kol TOKwV €7l Tou unoloinou
Tou opxkol kedalaiou. Ta XPNHOTOOLKOVOULKA TEPLOUCLAKA OTOLXElD OTO AMOOPBECHEVO KOOTOG EMLUETPWVIOL OTN
OCUVEXELQ Xpnotpomolwvtag thv néBodo (EIR) kal umokewvtal os amopeiwon. Ta kEpdn kat ol {nuieg avayvwpilovral ota

anoteAéopota OTav TO MEPLOUOLAKO OTOLXElo amoavayvwpiletal, tpomomnolnBet i amopslwOel.

Y) XpNHOTOOLKOVOMLKA TIEPLOVCLOKA OTOLXELO TTOU Ta§lvopouvTal oTnV eVAOYN agia HEOW TWV CUVOALKWYVY ELCOSNUATWV

Katd tnv apxlkn avayvwplon, n Etalpeia pmopet va emdéEel va TA€LVOUNOEL QUETAKANTO TIG CUMUETOXLKEG EMEVOUOELG
TOU WG CUUUETOXLKOUC TitAoug Ttou mipoodlopilovtal atnv eVAoyn afia péow GUVOAIKWY Elo0SNUATWY OTav MAnpolV Tov
0pLOUO NG KaBaprg B€ong kat dev katéxovtal mpog epnopia. H taflvopunon kabopiletol ava XpnUATOOLKOVOULKO HECO.
Ta kKEPSN KoL oL INUIEC Ao aUTA T XPNOTOOLKOVOULKA TIEPLOUGCLAKA OTOLXELOl SEV AVOKUKAWVOVTAL TOTE ata KEPSN 1 TIG
{nuiec. OL cuppeToxkol TitAol mou mpoaodilopilovtal otny eUAoyn afia PEow TwV CUVOMKWY EL0OSNUATWY SEV UTIOKELVTOL

ot e€étaon anopeiwong.

iii) Amoavayvwpion

‘Eva XpNOTOOLKOVOULKO TIEPLOUCLAKO OTOLXELO amoavayvwpiletal Kupiwg otav:

e Ta Sikatwpata AP TAUELOKWY POWV ATtd TO TIEPLOUOLAKO oToLxeio £xouv ARel,

e H etaipeia €xel petaBLpacel Ta SIKALWHATA TOU va AAUBAVEL TOUELAKEG POEG ATO TO TIEPLOUCLAKO OTolxelo 1 €XEL
avaAdBEL TNV UTIOXPEWGN VA TIANPWOEL £€ OAOKANPOU TIG AQUPBAVOUEVEG TOUELAKEG POEC XWPLC onUAVTIKN KaBuoTtépnaon
oe Tpito pépog Baoel oupdwviag kat site (a) €xel peTaBLBACEL ouGLAOTIKA OAOUG TOUG KLvdUVOUG Kal Ta odEAn Tou
TIEPLOUGLOKOU otolxelou eite (B) dev £xel petaPLBAoeL 0UTE KPATHOEL OUOLAOTIKA OAOUC TOUG KLVSUVOUG KAL TIG EKTLUNOELG

TOU TIEPLOUCLOKOU OTOLXELOU, AAAG €XEL LETOPBLBACEL TOV EAEYXO TOU MEPLOUCLAKOU OTOLXELOU.

iv) Amopeiwon

H etawpeia avayvwpilel mpofAsdn InULAC EVOVTL OVAUEVOUEVWVY TIOTWTIKWY {NUWWV ylo OAQ Ta XPNUOTOOLKOVOULKA
TIEPLOUGCLOKA oToLXEla TTou &gV amoTiouvTaL otnv eVAoyn afla LEoW TWV AMOTEAEOUATWY. Ol AVOUEVOUEVEG TILOTWTLKEG
InuLEg Baoilovtal otn Sladopd avapeca o OAEG TIG CUUPOTIKEG TAUELOKEG POEG TIOU €lval QTOLTNTEG KAl OAEG TIG

nipoe€odANUEVEG TOUELAKEG POEG TIOU N ETOLPELD TTPOOSOKA VOl ELOTIPALEL.

Owovouikég Kataotaoeig yia tnv xpnon ané 1 lavouvapiov éwg 31 AskeuBpiov 2019 30



Ma TG analtnoslg and MeEAATEC Kal T CUMPBATIKA TEPLOUCLAKA oTtolxela, n etalpeia epapuolel tnv amAomolnuevn
T(POCEYYLON YLlo TOV UTIOAOYLOMO TWV OVOUEVOUEVWY TILOTWTIKWV {NUwv. EMopévwg, oe kaBe nuepounvia avadopdg,
ETUUETPATOL N TIPOPAEYN TNULAG YL £VOL XPNLATOOLKOVOULKO UECO OE TIOOO (00 LE TIC OVAUEVOUEVES TIOTWTIKEG {NULEG

KaB' 6An tn Sdpkela {wng xwpic va mopakoAouBoUlV Tig LETABOAEG OTOV TLOTWTLKO Kivouvo.

2.7 Tapelaka Staféopua Kot Looduvapa Tapelakwy Stadsoipwv

Ta StaBéoua kat .ooduvapa Slabeoipwy nepAapBavouy Ta LETPNTA OTNV TPATEla KoL TO TOUELD.

2.8 Meto)Lko KepaAao

‘E€oba ta omola mpaypatomnolOnkav yla tnv £€kdoon petoxwv epdavilovial PHeTd tnv adaipeon Tou oxXeTkou dopou

€10061ATOC, O€ Pelwan Tou mpoidvTog tng Ekdoong.

2.9 EmuxopnynoeLg

H etalpeia, avayvwpllel TG KPOTIKEC EMLYOPNYINOELG OL OTMOLEG LKavVOToloUV aBpoloTika ta €EAG KpLTnpla: a) Ymapyel
TEKHOLPOUEVN BePatdtnta OTL n emeipnon €xel cuppopdwBOel n mpodkeltal va cUPHopdwWOEL Pe TOUG OpPOUG TNG
gruyopnynong kat B) mbavoAoyeital 6Tl To OGO TNG emopnynong Ba slompayBel. OL emyopnynNoELg KaTaxwpouvTal
otnv evAoyn afia kol avayvwpilovtal Pe TPOMO CUCTNUATIKO ota £€0oda, He BAon TNV apxfy TOU CUCXETIOHOU TwV
ETIXOPNYNOEWV LIE TA AVTIOTOLYO KOOTN TA OTTola KOl ETLXOPNYOUV.

OL enyopnynoelg mou adopolV oTolXela TOU evepynTIKOU TePAAUBAVOVTAL OTIL( UOKPOTPOOECHUEG UTIOXPEWOELG WG
£0060 EMOUEVWV XPAOEWV Kol avoyvwpl{ovtal cUCTNUATIKA Kol opBoAoykd ota £€008a KAtd Tt SLApKeLa TG WPHEALUNG

{wn¢ Tou mayiou otolyeiou Tou evepynTikoU.

2.10 ®opoloyia elcodrparog & avaBarlopevog popog

H erupapuveon tng xprnoewe He ¢pOpouC ELCOSIUATOC OMOTEAELTAL OO TOUC TPEXOVTEG GOPOUC KOl TOUC avaBaAAOUEVOUG
dbpoug, nAadr toug dopoug 1 TG popoloyikég eEAadpUVOELS TTOU CXETITOVTAL UE TA OLKOVOULKA 0dEAN TTOU TIPOKUTITOUV
otnv neplodo al\a éxouv nén kataloylotel § Ba katahoylotoUv amo Tig GopoAOYIKEG apXEG o€ SLaPOPETIKEG XproeLs. O
$opog eloodbnpatog avayvwpiletal oto Aoyoploopd TwV AMOTEAECUATWY TG XPHOEWS, EKTOC Tou GOPOU £KEivou TTOU
adopd cuvalhayEg ou kataxwpnOnkav ansuBeiag ota ibla kedpdAata.

OL tpéxovieg ¢dopol eloobnuatog mepllapuBdavouv TG PpaxUTPOBECUEG UTIOXPEWOELG 1] KOl OQTTOLTAOELS TPOG TIG
SNLOCLOVOULKEG OpXEG TIOU OXETL(OVTAL PE TOUG MANPWTEOUG HOPOUG Ml TOU PpopoloynTEéOU ELCOSAUATOC TNG XPHOEWS
KalL oL TUXOV ipoaBeTolL dopoL elcodrpaTog tou adopolV TPonyoUEVES XPHOELC.

O tpéxovteg dOpoL ETUUETPWVTAL CUUPWVA UE TOUG HOPOAOYLKOUG CUVTEAEOTEG KOl TOUG GOPOAOYLKOUG VOUOUG TIoU
edapudlovral oTLG SLaXELPLOTIKEG XPNOELS UE TIG omoleg oxetilovtal, Baotlopeva oto dpopoAoyntéo KEPSOG yla To £T0C.
‘OAec oL aMhayég ota BpaxumpoBeopo dopohoylkd oTolxelot Tou evepynTkoU 1 TG UTIOXPEWOELS avayvwpilovtal cav

UEPOC TWV PopoAoyKWY £E66WV OTNV KOTAOTOON CUVOALKWY ECOSWV.
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O avaparlopevog dopog eloodrpatog npoodlopiletal pe tn LEB0SO TNC UTIOXPEWONG TIOU TIPOKUTITEL OO TLG TIPOCWPLVEC
SladopEg petagu tng AoyloTikig atlog kal tng GopoAoyikng BAoNG TWV OTOLXELWY TOU EVEPYNTIKOU KOL TWV UTIOXPEWOEWV.
AvaBoaAAopevog dopog elcodnpatog 6 Aoyilletal €dv TPOKUTITEL QIO TNV APXLKN OVOYVWPELON OTolXelou evepynTtikol N
nadntikol oe cuvallayr, EKTOC ETILXELPNMATIKAC ouvévwaong, n omoia otav £ywve n ouvallayr Sev emnpéooe oUTE TO
AoyLoTikO oUTe To Ppopoloyiko kEpSog 1 {nuia.

Ot avaBar\opevec GopOAOYLKEC QTIALTHOELG KOL UTIOXPEWOELG AMOTILWVTAL e BAon Toug PopoAoyLlkoUG GUVTEAECTEG TTOU
avapévetal va epappoctoly atnv nepiodo Katd tnv omoia Ba SlakavovioTel n amaitnon A n umoxp£éwon, Aaupavovtag
urton toug popoloyLlkoUg cuVTEAEOTEG (Kat dopoAoyilkoUc VOpOoUC) Ttou €xouv TeOel og LoxU 1} oUCLAOTIKA LoXUOUV HEXPL
™V nuepounvia tng Katdotaong Owovoukng ©éong. e mepimtwon aduvapiog cadpolg mMPoodloplooy Tou XpOvou
avaotpodng Twv mpocwplvwv Stadopwv epappoletal o popoloyLkOG CUVTEAECTAG TTOU LOXVEL KATA TNV EMOUEVN XPHoN
™G nuepopnviag tng Katdotaong Olkovouikng Oonc.

Ot avaBoAAopeveg GOpPOAOYIKEG QMALTACEL] avayvwpilovtal Katd tnv €ktacn otnv omoia Ba umdpfel PEAAOVTIIKO
dopoloyntéo kEPSOG yla TN Xpnoomnoinon tng mpoowplvig Sladopdg mou dnpoupyet tnv avaBarliopevn dopohoyiki
amnaitnon.

OL teplooOtepeg arayeC otig avaBarAOpeveg GOPONOYIKEG AMALTAOELG 1 UTTOXPEWOELG avayvwpllovtol ooV €va KOUATL
Twv dopoloykwy e£66WV OTNV KOTAOTOCN CUVOAIKWY £008wV. MAvo ol LeTaBOAEG oTa oToLXEla TOU EVEPYNTLKOU N TLG
UTIOXPEWOELG TIOU avayvwpilovtal kateuBeiav ota (Sla kebdahala g Etalpeiag, énwg n emavektipnon tg agiag g
okivntng meplouciag, €Xouv w¢ omotéAecpa N OXeTKA alayn ot avaPoAAopeveg GopoAOYIKEC amalthoelS A

UTIOXPEWOELG VAL XPEWVETOL ] TILOTWVETAL EVAVTL TOU OXETLKOU Aoyaplacpou tng kabapng B£onc.

2.11 NpoPAEYPELG KAl EVEEXOHEVES UTIOXPEWOTELG

MpoBA£delg avayvwpilovtal otav n Etalpesia £xel mapoUoeg VOUIKEG N TEKUALPOUEVEG UTIOXPEWOEL, WC ATIOTEAECUA
napeABOVTWYV yeyovotwy, elvat mbavn n ekkaBapLon Toug HECW EKPOWV TTIOPWV Kal N eKTiHnon tou akptBolg moool tng
UTIOXPEWGNG UMOopEL va mpaypatonotnOet pe aflomiotio. O mTPoPAEYPELG EMOKOMOUVTAL KATA TNV NUEPOUNVia ouvtagng
KaBe Katdotaong OKOVOULIKAG O£0NE Kol TPOoapUOloVTaL TIPOKELEVOU VA avTavakAoUV Thv apouca afia tng damavng
TIOU avapévetal va amattnBei yia tn SteuBetnon tng umoxpEwong. OL evoeXOUEVEG UTIOXPEWOELS SEV avayvwpilovTal oTig
OLKOVOULKEG KOTOOTAOEL AAAG yVWOTOMOLoUVTOL, EKTOC OV N TOavoTtnTo EKPOWV TOPWV OL OTOIOL EVOWUATWVOUV
OLKOVOULKA 0dEAN eival ehdxlotn. OL evbexdueves amautnoelg dev avayvwpllovtal OTLG OLKOVOULKEG KATOOTACELS aAAQ

yvwaotorolouvtal epOoov N EL6POH OLKOVOULKWY odeAwv elval mbavr).

2.12 Avayvwpion €606wv Ko e§68wv

Ecoba: Ta é0oba mepllapPfavouv tnv evloyn afla ekTeAe0BEVTWY £pywv, TWANCEWV ayabwy Kol TOPOXNG UTINPECLWY,

kaBapd ano Odpo NpootiBépevng Aflag, EKMTTWOELG Kal ETLOTPOdES. H avayvwplon Twv e008wv yivetal wg e€nc:

- MwAnosg ayaBwv: OL twAnoslc ayobwv avayvwpilovtal étav n stawpsia mapadidst ta ayadd otoug MeAATeS, Ta

ayaBa yivovtat amodektd ano autoulg kat n eiompaén tng anaitnong sivat ebAoya e€achailopévn.
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- Mapoxn unnpeowv: Ta é0oda amod mapoxr UMNPecLwy Aoyilovtal Tnv nepiodo oU MAPEXOVTAL Ol UTNPECILES, e BAon

TO OTASL0 OAOKANPWONG TNG MAPEXOUEVNG UTINPECLAG O OXECN HE TO CUVOAO TWV MAPEXOUEVWY UTINPECLWV.

- ‘Eooda amd tokoug: Ta £0oda amd TOKOUG avayvwpilovtal PACEL XPOVIKAG avaloylag Kol UE TNV Xpnon Ttou
TMPAYUATIKOU emitokiou. Otav undpxel AMOUElwWon TwV AMALTHOEWY, N AOYLOTIKN aflol QUTWV PELWVETAL OTO OVAKTHOLUO
OGO TOUG TO omolo elval n mapoloa afio TwvV AVOUEVOUEVWY UEAAOVTIKWY TAUELOKWY POWV TIPOEEOPAOUUEVWY HE TO
OPXLKO TIPAYHOTLKO ETUTOKLO. 2T CUVEXELA AoyilovTal TOKOL e TO (510 EMITOKLO ML TNG ATOUELWMEVNG (VEAC AOYLOTIKAG)

aflag.

E€oba: Ta £€06a avayvwpilovtal ota anoteAéopota os Sedouleupévn Bdon. Ot MANPWHEG TTIOU TPOYHUATOMOLOUVTAL YLa
AELTOUPYLKEG ULOOBWOELG LETADEPOVTAL OTO QAMOTEAEOMATA WG £€060, KATA TO XPOVO XPrOEWG Tou UioBlol. Ta £€oba amd

TOKOUG avayvwpilovtal oe 6e6ouleupévn Baon.

2.13 MiocOwoelg

A. Etaupeio wg podwtig

Ot pobwoelg avayvwpilovtal otnv Katdotaon XpnpaTtoolKoVOULKNE OEong wg éva Sikalwpa xpriong otolxelou tou
gvepynTikoU Kat pio umoxpéwaon picbwong, tTnv nuepopnvia mou to plobwuévo maylo kabiotatal Sltabéatpo ya xpron.
K&Be picbwua katavéuetal avapeoa otnv unoxpéwaon PicBwaong Kat Tov TOKo, 0 OTI0L0G XPEWVETAL OTA ATIOTEAECHATO OE
OAn t Sapkela TNG HloBwong, WOoTe va EMITUYXAVETAL £vVaL OTOOEPO EMLTOKLO YLO TO UTIOAOUTO TNG XPNILATOOLKOVORLLKNG

uToxp£waong os kaBe mepiodo.

Ta SIKALWUATO XPrONG OTOLXELWY TOU EVEPYNTLKOU OPXLKA EMLUETPOUVTAL OTO KOOTOG TOUG, KOL OTN CUVEXELO HELWVOVTAL
KQTA TO TTOGO TNG CUCCWPEUUEVNG ATIOCREDCNG KOL TUXOV amopelwonG. To Sikalwpa Xpriong amooBEvovtal ot KKPOTEPN
neplodo petalu g wdéAung {wng tou otolxelou N tng dldpkelag picBwong tou, pe tn otabepn uEBodo. H apxkn

ETUUETPNON TWV SIKAUWUATWY XPAONG OTOLXELWY TOU EVEPYNTIKOU amtoTeAELTaL OTto:

. TO TOOO TNG APXLKAG EMLUETPNONG TNG UTIOXPEWONG icBwong,

o TG MANPWHEG MOBWOEWV TIOU £yLVaV TNV NUEPOUNVIA Evapéng 1 TPV Ao AUTAY, LELWHUEVEG KATA TO TTOCO TWV
TMPOOGDEPOUEVWV EKTTTWOEWV 1 GAAWV KWVATPWV,

o TIG OPXLKEG SaATAVEG, TTou ival Apeca cuvoedepéveg e To HicOlo,

. TOL KOOTHN AMOKATACTOONG.

TENOG, MPooapUOlOVTAL OE CUYKEKPLUEVEG EMOVAETPHOELG TNE OVTLOTOLXNG UTIOXPEWONG UicBwaonc.

OL umoxpewoelg picBwaong umoloyilovral apxkd otnv mopoloa afio Twv plobwpdtwy, ou dev katafAndnkav otnv
gvapén tnc picbwong. NMposodAouvtol PE TO TEKUAPTO EMITOKLO TNG UioBwaong 1), €dv oUTO TO EMITOKLO eV UTOpEL va
npocdloploBel anod tn ocvuBaon, pe to Stadoplkd emtoklo Savelopou (IBR). To Stadoplkd mitoklo SavelooU gival To

KOOTOG ToU 0 MoBwTtng Ba 0delle va MANPwWOoEL yla va Savelotel To amapaltnto KepAAALo, WOTE VO OTTOKTHOEL £val
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oTolxelo mapopolag afiag ue To ULoBwHEVO oTolyelo evepynTikoU, O €vol TIOPOUOLO OLKOVOWULKO TepLBAAAOV Kal HE

TapOOLOUG OPOUG KAl UTIOBEDELG.

OL uTtoxpewoelg pobwoswv epthapBavouv thv kabapr mapoloa afla Twv:

. otabepwv PLoBWHATWY (cupmeplapBavopévou Kal Twy «Kot ouaiav» otabepwy Hobwpdtwy),

o METABANTWY UoBwUATWY, TTou e€apTwvTal amno Kamolov Selktn,

o UTTOAELUOTLKAG a€lag, TTou avauEVETalL va TANpwOEL,

o NG e€doknong evog SIKALWHUATOC ayopdg, £Gv o ekUloBwTA¢ elval oxeddv oiyoupog OTL Ba e€aokroeL To
Sikaiwpa,

o KUPpWOoewWV ANENG pLag Licbwong, eav o ekULoBwWTA G eTUAEEEL AUTO TO Skaiwpa.

META TV apyLKA TOUG ETLUETPNON, Ol UTIOXPEWOELG HioBwaong auédavovtal amod To XpNHOTOOLKOVOULKO KOOTOG TOUG Kal
LELWVOVTOL Ao TNV TANPWUA TwV ULoBwpdTwy. TENOG, EMOVEKTIMWVTAL 0TV UTAPXEL oAAayr: a) ota pwobwpata
e€attiog aAAayng kamolou Seiktn, B) otnVv eKTinon TOU OGOV TNG UTTOAELUUATLKAG a€lag, TTou avapEVETAL va TANpwOEL,
1 v) otnv afloAdynon VoG SLKOLWUATOG ETIAOYNG ayopaAcC 1 EMEKTAONG, TIOU €ival oxeTkd BERato OTL Ba e€aoknOel ) evog

Sikatlwpatog emhoyng Anéng tng ocuPacng, mou eivat oxetikd BEPato otL dev Ba e€aoknBel.

B. Etatpeio wg eKpLoOwtng

‘Otav evowpata maylo ekplobwvovtal pe xpnuatodotiki picbwaon, n mapovoa afia Twv UIOBWHUATWY KATOXWPELTAL WG
anaitnon. H dtadopd petatd Tou UIKTOU MOCOU TNG amaitnong Kat tTng mapoloag atlag Tng anaitnong Katoxwpeital wg
avaBar\OUEVO XPNUATOOLKOVOULKO €0060. To €0060 amod thv ekpicBwon avayvwpiletal oto anmoteAéouoTa Xprong Katd
™ SLdpkela NG picBwaong xpnotponowwvtag tn HEBodo tng kabapng emévéuaong, n omoia aviutpoowneleL pia otabepn

nieplodikn anodoon.

3. Awxeiplon Kwduvwv

ZKOToL KoL TIOALTLKEG SLOXEIPLONG XPNUATOOLKOVOLIKWY KWVEUVWY

H Etalpela  elval ekteBeluévn O XPNUOTOOLKOVOULIKOUG KLWOUVOUG OMwe O Kivuvog peuototntag. To MPOoypoppa
Sloxelplong kwduvwv TN Etolpelog, oToxeUeEL OTOV TIEPLOPLOPO eVOEXOUEVNG OPVNTIKAG emibpacng ota
XPNMOTOOLKOVOULKA omoteAéopata, ToU eivat duvatd va mpokUPel  amd tnv aduvapio mpoPAePng twv
XPNHUATOOLKOVOLLKWY ayopwV Kal Tn StoakUpovon oTig LETABANTEC TOU KOOTOUC.

Ot Baoikég moALTikEG Slaxeiplong Twv Kwduvwy kabopilovtal amo tn Aloiknon tng Etalpeiag. H moAwtikn Stoxeiplong
KWoUVwy edapuoletat and to tuRpa Alaxeiptong AtaBsoipwv g untpikng Etalpeiag, to omoio Spa wg éva KEvipo
UTINPECLWY TO OToio AELTOUPYEL OTa TAQLOLO OUYKEKPLUEVWY KATEUOUVOEWV EYKEKPLHEVWY amo tn Awoiknon. H

Sladikaotia mou akolouBeital ival n mapakdtw:

° A&loAoynon Twv KWvdUVwWVY Tou oXeTi{ovTal He TIG §paoTnpLlOTNTES Kal TG Aettoupyieg tng ETatpeiag,
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. oxedlaouog g pebodohoyiag kal emAoyn Twv KATAAANAWY XPNLATOOLKOVORLKWY TIPOLOVIWY yla TV HELwon
TWV KWWdUVWVY Kal
. ektéleon/sdappoyn, obudwva pe tn Sladikaoia Tou £xel eykplOsl amd tn Sloiknon, t™g Stadikaoiag

Slaxeiplong kwdluvwv.

To XPNHUOATOOLKOVOULKA HEca TNG Etalpeiog amoteholvral Kuplwg amo Kotabéoelg oe TPAmeleg, AMALTHOEL &

UTIOXPEWOELC.

AvaAuon MLOTWTLKOU KvEUvou

H etatpeia Sev avilueTwilel TMOTWTLKO Kivouvo.

AvaAuon KwdUvou peuototnTog

O kivbuvog peuOTOTNTAG CUVSEETOL UE TNV AVAYKN YLOL ETOPKA XpnHatoddtnon tng dpaotnpldtntag Kot TG avantuéng
™G Etalpeiag. Ol OXETIKEG AVAYKEG PEVOTOTNTACG YivovTal avTLKELLEVO SLaxelplong HECW TIPOCEKTLKNAG TapakoAouOnaong
TWV XPEWV TWV HAKPOTPOBECUWY XPNUOTOOIKOVOULKWY UTIOXPEWOEWY KaBWG €£miong Kal Twv TANPWHUWV TOU
npayuatonoolvtal kabnuepwvd. OL avaykeg peuototntag moapakohouBolvral oe SLddopeg XPOVIKEG (WVEG, OF
KkaBnuepwn kat epdopadiaia Baon kabwg kat o€ Pl KUALOPevn Tiepiodo 30 nuepwv. OL LOKPOTIPOOEOHUEG QVAYKEG

PEUCTOTNTOG YL TOUG EMOMEVOUG 6 LVES KoL TO EMOUEVO £TOG Tpoablopilovtal pnviaia.

To kedbdhalo kivnong tng etalpeiag eival apvntikd katd € 685.304 kat odeiletal oto OTL ot Bpayxumpdbeoueg
UTIoXPeWoELS TepthapBavetat moco € 896.000 wg "Mood mpooplopéva yia AMK" To onoio pe tnv kepalatlomnoinon tou

Sev Ba emnpealel mAéov apvntika to KedaAato Kivnong tng etatpeiac.

To yeyovog auto eival mpoowpvo kabwe n Stoiknon tg MYTIAHNAIOZ e€aodalilel emapkelg SLADECIUEG TIUOTWTLKEC
SleukoAUvoelg wote va eival oe Bgon va KOAUTTEL TIC PPOYUTIPODECUEG EMUXEIPNUOTIKEG OVAYKEG TNG, KATOTLV

UTTOAOYLOMOU TWV TOELAKWY ELOPOWY TIOU TIPOKUTITOUV OTtd TN AELTOUPYLA TNG.

AkoAouBel mivakag yla TNV ANKTOTNTA TWV XPNMOTOOLKOVOULKWY UTIOXPEWCEWV yla TNV 31 AekepuPpiov 2019 kat 2018

avtiotowa:

MAKPYNOPO?Z A.E.

6 £wg 12 1éw¢5 | apyotepa anod

EvnAwkiwon Ymoxpewoswv
HAVEC £ 5¢&mn
(Mooa oe EUR) 2019

NOUTEG YTIOXPEWOELG 52.787 896.000 - - 948.787
JUvolo 52.787 896.000 - 948.787

EVTOG 6 6 £wg 12 1£éwg5 apyotEpa ano Z0volo
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EvnAkiwan Yrmoxpewoswv HAVWV

(Mooa oe EUR) 2018

NOUTEG YTIOXPEWOELG 685.211 - - - 685.211

2Uvolo 685.211 - = 685.211

Ol avwTtépw OUMPATIKEG nUeEPOUNVieG ANENG AVTIKATOMTPI{OUV TIG MIKTEC TOUELAKEG POEG, OL OMOieC evOEXETAL va

Sladépouv amo TG AoyLoTIKEG afleg TWV UTIOXPEWOCEWY KATA TNV Nuepounvia tng Katdotaong OKoVouLknG O£ong.
AvdaAuon KwvdUvou ayopdg
. ZuvaAAaypaTLKOG Kiveuvog

H Etatpela §gv UTIOKELTAL 0 SUVAANAYHATIKO KIVOUVO KaBw¢ OAeg oL cuVAAAYEG TNG TIPAYLOTOTIOLOUVTAL OE EUPW.

. Kivéuvog tipwv

Katd tnv 31/12/2019 n Etaipeia Sev ektiBetat og Kivouvo SLOKUHOVONG TWV TLUWV TWY XPNUATOOLKOVOULKWY HECWVY

KaBwg bev €xel emevOUOELG O XPEWOTLKOUG I GUMHUETOXLKOUC TITAOUC Kal Ttapdywya.

. Kivéuvog gnitokiou

Ta otolyela evepyntikoL tn¢ Etatpeiag mou ektiBevtal og eMITOKLOKEG SLOKUUAVOELS adopolv Kuplwg ota Stabéoiua Kal
Looduvapa dtabesoipwyv. H oAtk tng Etatpeiag avadoplkd pe Ta XpNUATOOWKOVOULKA OTOLXELO evepynTLKOU €lval va
€MevOUEL TOL HETPNTA TNG OE KUMOLVOUEVA ETITOKLA WOTE va Slotnpel tnv amapaitntn PEUCTOTNTA ETLTUYXAVOVTAG

TOUTOXPOVA LKAVOTIOLNTLKN Amod00n YL TOUG LETOXOUG TNG.
4. Aayxeipion kepalaiov

H Swaxeiplion twv kedohaiwv tng Etalpeiag €xel wg okomd tn StaoddAon TG kovotnTAG TNG Vo cuvexioel T
SpaoTnNELOTNTA TNG Kal vo avamntuéel To emevOUTIKO TG Mpoypappa. H owkovoukn Béon tng Etaipeiag omwg auth
eudaviletal otov looloylopd unootnpiletal and 1o KataBAnUévo UETOXLKO keddAalo, Uoug € 110.000 kalL UTEP TO

aptio Uoucg € 626.000.

To kedalawo kivnong tng etalpeiog eival apvnTikd katd € 685.304 kal odeiletal oto OtTL OTIC BpayxunmpoBeoueg
uTloxpewaoelg mephapPBavetat moco € 896.000 wg "Mood mpooplopéva yia AMK" To omoio e tnv kepalalomoinon tou
Sev Ba emnpedlel mAéov apvntika to Keddlato Kivnong tng etatpeiag. H Atoiknon Ba AdBeL 6Aa ta amapaitnta LETpa yla
v e€aodpdllon TNG PEUCTOTNTAG TNG ETOLPEING WOTE AUTH AMPOCKOMTA VA CUVEXIOEL TN SpaoTNPLOTATAG TG yla HLa

nieplodo touAdyLotov 12 pnvwv.
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5. ZNUELWOELG OTLG OLKOVOIKEG KaTaoTAOELG

5.1 Evowparta rayLo TEPLOVCLOKA OToLXEL

MAKPYNOPOZ A.E.

Metadopikd péca ‘EmutAa kot  AKLvNTOMOLN
& pnx/kog Nouwndg OELG UTLO ZUuvolo
€§OMALOMOG €onMAlONOG  eKTéAeon

Owoneda &

Ktipla
(Mooa oe EUR)
Mkt Aoylotikn afio - - - 781.561 781.561
JUOoOWPEUNEVN amooBeon Kal/f amopsiwon aglag

KaB®apr Aoytotikr agio tnv 01/01/2018 781.561 781.561
Mkt AoyloTtikn afio - - - 953.057 953.057
JUOoOWPEUREVN amooBeon Kal/n anmopeiwon aglag

Ka@apn Aoyiotikr agia thv 31/12/2018 - - - 953.057 953.057
Mkt AoyloTikn agio - - - 1.049.208 1.049.208
JuooWPEUUEVN amooBeon Kot/ anopeiwon aglag - - - - -

Ka®apr Aoytotikr agia tnv 31/12/2019 - - 1.049.208  1.049.208

Metadoptkd péca ‘EmumAa Kot  AKLvnTOMOLr
& pnx/kég¢ Nownog OELG UTO Z0volo
€EOMALOMOG €EOMALONOG  eKTEAEON

Owoneda &
Ktipla
(Mooa oe EUR)
KaBapn Aoylotikr agia tnv 01/01/2018 - 781.561 781.561
MpooBnkeg - 171.495 171.495

KaBapn Aoyiotikr agia thv 31/12/2018 - - - 953.057 953.057

MpooBnkeg

96.151 96.151
Ka®apr Aoytotikr agia tnv 31/12/2019 1.049.208  1.049.208

5.2 AOUEG AMAULTAOELG

Ot Aoutég amattioelg tng Etatpeiag avaAvovral wg e€NG:

MAKPYNOPOZ A.E.
Xpewoteg Awddopot 54.587 57.635
Anoutioetlg Aro EAANVIKG Anpoaoio 153.020 101.802
‘Ecoba xprioewg L0TIPAKTE - MpomAnpwBEvta £€oda 58.914 -
Zuvolo 266.521 159.437

H amaitnon and Xpewoteg Alddopoug, adopd kupiwg mpokataBolég mou §60nkav mpog tov AAMHE, ol amattfoslg ano
EAANVKO Anpdolo adopolv 1o xpewotikd OMNA tng Etalpeiag oto téAog kdBe meplddou, evw ta €006a XproEwg

€LOTIPOKTEA adopoUV o€ acPaALoTIKN amolnuiwon.
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5.3 TapEelaKA SLaOETLa KO TAUELAKA LOOSUVA QL

Ta tapelaka dtabéopa kat .ooduvapa, mephapBdavouy ta e€nG:

MAKPYNOPOZ A.E.

(Mood oe EUR) 31/12/2019 31/12/2018
AwaBéoua oto Tapeio 233 1.097
BpaxumpoBeoueg TpAmMellkEG KATADEDELG 6.792 7.269
ZUvolo 7.024 8.366

5.4 Meto)tko Kepalaro & Yrép to Aptio

To UPog tou Metoyikol Kedalaiou avépyetal tnv 31.12.2019 oe moco € 110.000 Statpovpevo oe 1.100 PETOXEG HE
ovopaoTiki agia petoxnc € 100 evw to Yriép to Aptlo avépxetal ota € 626.000. Tn xprion 2018 & 2019 dev umrpée kapia

petaPBoln oto Metoyiko KedpdaAato kat Yriép to Aptio tng Etatpeiag.

5.5 Aoutd AloOgpatikd

MAKPYNOPOZ A.E.

Adopoldynta AnoBspatiké AnoOspaTIKO

EWbiké & & MopoA. AnoBspatiké AnoBspatiké  Sik. mpoaip. AVAAOYLOTIKG
EKTaKTO Katd EL6ik6 Avarnp. XpnHATOOLKOV ayopdg v

AnoBepatika Tpoémo Nayiwv OMLKWV HECWV HETOXWV antd  KepSwv/Znuu
AnoBspatikd T(POCWTT. wv

Taktiko
AnoBepatikd

AnoBepatikd Nowta
OUYXWVEUONG QIOBENATIKA

(Moocd o EUR)

YrtéAouta kata TNV 1n lavovapiov 2018,00pdpwva
He ta AMXA -BdoeL Snpocicuong-
YriéAouwno téAoug 31/12/2018

YriéAowna kata tnv 1n lavovapiov 2019,00ppwva
He T AMNXA -Baoel Snpocisuong-
YnéAourno téloug 31/12/2019

5.6 Tpéxouoeg DopoAoyIKEG YTTOXPEWOELG

MAKPYNOPOZ A.E.

(Mooa oe EUR) 31/12/2019 31/12/2018

‘E€0b0 dopou mou avaroyel otnv nepiodo 1.000 1.000
Yrnoxpewoelg ano Odpoug 6.100 600
ZUvolo 7.100 1.600
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5.7 Nounég BpayunpdOeopeg YROXPEWOELS

MAKPYNOPOZ A.E.

(Mooa o€ EUR) 31/12/2019 31/12/2018

Mood odelldpeva oe cuvdedepéva EPN 942.090 657.764
Aedouleupéva £€oda 2.901 -
A\OUTEG UTIOXPEWOTELG 3.796 27.547
ZUvolo 948.787 685.211

Ta mood ode\dpeva oe ocuvbedepuéva pépn adopolv Kuplwg mood mpooptlopeva yioo AMK mou €xouv 800ei otnv

Etatpeia and tn untpikr SPIDER ENEPTEIAKH A.E cuvoAikou Uoug € 896.000 xtA.

5.8 E§oda ava katnyopia

H avaluon twv e£€66wv ava katnyopia yla tig xprioetg 2019 kat 2018 avtiotowa £xel w¢ akoAoLBwC:

E€oda Sloiknong
MAKPYNOPOZ A.E.

(Mooa oe EUR) 31/12/2019 31/12/2018
'E€oba SLoiknong

ApolBég kat €€oda tpitwy 19.405 13.845
Mapoxec tpitwv 11.548 9.510
‘E€oda emidLopBwong Kal cuvtpnong mayilwyv 21.306 1.226
Evoikio Aettoupylkwv pobwoewv - 3.383
@opol KaL TEAN 176 122
Nound Stddopa €§oda 9.525 5.515
ATooBEoeLg SIKALWUATWY XPrioNG OTOLXELWV EVEPYNTIKOU 3.477 -
Zuvolo 65.437 33.601

Kata tnv 1/1/2019 £ywve n mpwtn edappoyn Tou mpotumou IFRS 16 yia T uobwoelg. Mo tov Adyo autd kot cuudwva e
TLG AMOLTACELS TOU TtpotUmou, n HiocBwon tou ktipiou tng Etaipelag dev epdaviletal mAéov ota Asttoupykd €€oda.

Meploootepn mAnpoddpnon oXETIKA apatiBetal otn onpeiwon 2.2.3.
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5.9 Aowund €éc0da/£§oda ekpuet@AAeuong

MAKPYNOPOZ A.E.
(Mooa oe EUR) 31/12/2019 31/12/2018
Nownd £006a eKHETAAAELUONG
AmolnuLwoelg 58.914 -
Zuvolo 58.914

Nound £§08a EKETAAAEUONG

Nourol dopot - 103
AmolnuLwoeLg 59.353 -
Z0volo 59.353 103

Ta Aoutd £€c0da ekpetaMevong adopolv oe acdalloTikn anolnuiwon evw ta Aound £€oda ekpetdAAeuong adopolv oe

anolnuiwon e€omAlopou.

5.10 Xpnuatoowovouikd £coda/é§oda

MAKPYNOPO?Z A.E.

31/12/2019 31/12/2018
(Mooa oe EUR)
Xpnuatootkovopikad Ecoda
Tpamellkeg KATAOETELG 1 1
ZUvolo 1 1
Xpnpoatootkovoukd E§oda
Nound Tpamelikd E€oba 301 277
TOKOL XPNHUATOOLKOVOULKWV UTIOXPEWCEWV UOBWOEWV 719 -
Zuvolo 1.020 277
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5.11 ®6pog Elcodrpatog

MAKPYNOPO:Z A.E.

(Mooa oe EUR) 31/12/2019 31/12/2018
‘Extaktn Qopoloyikn Elodopa 1.000 1.000
ZUvolo 1.000 1.000
Képén mtpo dpopwv (66.894) (33.979)
®Dopog untoloy. Bacel Tou Beoniopévou

dopoloyikoU cuvteleoth - -
‘Extaktn Qopoloyikn Elodopd 1.000 1.000
Npaypatiky @opoAoyikr EnBapuvon 1.000 1.000

O $opoAoYIKOG CUVTEAEDTAC YLA TG OVWVUUEG €TALPElEG otnv EANGSa yia Tnv Tepiodo mou €Ange 31 AekepBpiou 2019,
givat 24% (31 AskeuPpiov 2018: 29%), 6nwc tpomornoldnke pe to apbpo 22 tou Nopou 4646/2019, cupdwva pe TO
omolo, Ta KEPSN OO ETUXELPNILATIKY SpAoTNPLOTNTA TWV VOULIKWVY TIPOCWIWY, GopoAoyouvtal pe ouvteleotn 24 % yla Ta

gloodnpata tou poporoyikol £toug 2019 kal edpenc.

H etawpeia ev unoxpeovtal oe popoloykd €leyyo, Bdoel twv Statdéewv Tou GpBpou 65A § 2 tou N.4174/2013 yia Tig

Xpnoeig 2014 & 2015. lNa tig xprioetc 2016 €wg 2019 £xouv edappoyr] ot dlatatelg tou apbpou 56 § 1 tou N.4410/2016.
5.12 Enidikeg i} und Siautnoia Stadopég

Agv umdpyouv enidikeg | uno Stattnoio dladopéG SIKACTIKWY f SLOLTNTIKWY OPYAVWY TIOU VA €XOUV EMUMTWON OTNV

OLKOVOLKN Kataotaon n Asitoupyla tng Etalpeiag.
5.13 AvéAeykteg popoAoyKa XpHOELS

H etawpeia Sev £xeL eheyxBel popoloyikd yia ta £tn 2014 - 2019. T TG avéAeyKteg GopoAOYIKEG XPROELG, UTIAPXEL TO
evbexouevo emiBoAng mpdcBetwv Popwv Kol TPooaUENCEwvV Katd To Xpovo Tou Ba efetacbolv kal Ba

oplotikomolnBouv, oL omoieg ektipol e 6TL bev Ba eMNPEACOUY OUCLWEWE TIC OLKOVOULKEG KATOOTACELG.
5.14 AplOHAC amacXOAOUEVOU TTPOCWTTILKOU

H etaipeia gv anaoxoAnoe mpoow ko yLa Tig xpriostg 2019 & 2018.

5.15 JuvaAlayég pe ouvdedepéva pépn

STa HEAN Tou AlolkntikoU ZupPouliou tng Etatpeiag kabwe kot oe SteuBuvtikd otedéxn dev kataPAROnKav apolBEg Katd

v e€etaloOevn xpnon.
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MAKPYNOPOZ A.E.

(Moad oe EUR) 31/12/2019 31/12/2018
Ayopég Ynnpeowwv

Nound ouvdebepéva LepN 2.719 14.726
ZUvolo 2.719 14.762

31/12/2019 31/12/2018

YrtOAoLna UTIOXPEWCEWV OO AYOPEC

ayafwv Kol UTtNPECLWV

Mntpkn 896.000 601.000
Nound ouvdebepéva Lepn 46.090 56.764
Zuvolo 942.090 657.764

YrtoAouna XpNHOTOOLKOVOLKWV

UTIOXPEWCEWV ULoOWOEWV

Nound ouvdebepéva Lepn 21.072
ZUvolo 21.072

Katd tn Sudpkela tng xpnong, n Etatpeia éAafe amd tnv Mntpiki tng mood UYPoug € 295.000 mpog evioxuon tng

PEUOTOTNTAG TNG, ME ATOTEAETUA VO auEnBOoUuv Lodmooa Ta Tood odeNOEVA 0 ouVEESEUEVA LEPD.

5.16 Eyyunoelg

Katd tnv 31.12.2019, éxouv ekb0Bel eyyunTikég eMLOTOAEG TTPOG MeEAATEG/POUNBEUTEG TG eTaLpEiag, cuvoAlkoU Uoug €

2,9 k.

5.17 Feyovota LETA TNV NUEPOUNVIA TNG KATAOTACNG OLKOVOUIKNG 0€0NnG

Ye ouvéxela twv e€elifewv avadopikd pe Tov Kopovaliod, (Xtg 31 AskeuBpiouv 2019, o Maykooulog Opyaviopog Yyeiag
(NOY) evnuepwbnKe yLa TOV EVIOTOUO TIEPLOPLOMEVWV TIEPLUITTWOEWVY TIVEUOVIAG, dyvwotng attiag, oto Wuhan, Hubei,
Kiva, ot 7 lavouapiou 2020, ot KIVEJIKEG APXEC TPOCOLOPLOAV WG TNV AlTia €vav véo TUTo kopovaiou (COVID-19), tov
Mdaptio 2020 o MOY kARpue tov COVID-19 mavénuia, amnd tov lavoudplo tou 2020 Eekivnoe n e€amAwaon tou Kopovaiol
o€ TayKOouLa KALpaka kot tov Mdaptio sixape ta npwta emiPepatwpéva kpovouata kat otnv EAAGSa), n Etalpeio éxet
avamtugel pla oelpd and npwtoPoulieg euBUYPAUULIOPEVEG HE OAA TA TIPWTOKOAAQ KOl TI( CUOTACELS TWV APHOSLWY

apXwV, UE BACLK TPOTEPALOTNTA TNV AOPANELX TWV EPYALOUEVWY KL TN SLaoDAALON TNG ETIXELPNLATLKIG CUVEXELOG.

H Etalpela, otnv mapovoa ¢acn dev eival eblktd va MOCOTIKOTMOWAOEL /| va afloOAOYrOEL TIG EMUMTWOEL Omd ToV
KOpOVaiod. € AVTIOTAOUIONA TWV OVWTIEPW ONUELWVETOL TWE N dpaoctnplonoinon otnv mwAnon svépyelag amd AMNE

OUVETIAYETOL TAUELOKEG POEG AVEEAPTNTEG Al TN SlakUpavon tng {ATnong Adyw TNG amoppodnong TG MapayopEeVnG
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EVEPYELOC OmO TO OIKTUO KATA TPOTEPALOTNTA OE OXEON ME T UTOAOUTEG HOVASEG Tapaywyng, Kol TNG
oupBaclomoNUEVNG TIUAG TIWANCNG, TTou Sev eMNPEATETAL ATIO TNV NEEPHOLA SLOKUUOVON TOU CUOTAUOTOG. H ouvéxion
™G emdeivwong tng kataotaong Ba umopoloe eVOEXOUEVWE VA 08NYACEL O€ EMUAKUVON TNG TEEPLOSOU ELOTIPAEEWY ATO

TV nwAnon evépyeLag.

KaBe mbavn emintwon otnv XpnuatoolKOVOuULKN katdotacn tng Etaipesiag Ba e€aptnBeil, o peyaho PBabuo, amd tig
ouvexL{opeveg e€elielg, oL omoleg 0To GUVOAO TOUG gival TEpa amo tov EAeyx0 TNG. H amodacn Twv EAANVIKWV apXwyv va
edapudoouV EKTOKTA PETPA YLa TNV Ttpootacia TG dnudolag uyelag, av Kol mpoowpLvrg dUong, UMopPEL va cuveyLoTel
Kot va av€nBei avahoya pe Tic e€elifelc otnv embnuia tou oU. Katd OUVEMELD, OL OLKOVOULKEG EMUTTWOELS TIOU

oxetilovtal e tnv emdnpia tou COVID-19 dgv pnmopouv va ekTLunBouv aglomioTta Kat eUAoya €Ml ToU MapOVToG.

Mépav TWV aVWTEPW SV UTIAPXOUV LETAYEVECTEPA TWV OLKOVOULKWY KATOOTACEWY yeyovoTta, Ta onola va adopolyv tnv

Etatpeia, ota omoia emitBarAetal avodopd amnd ta Alebv Mpotuna Xpnpatootkovoulkng MAnpodopnaong (ANXA).

Mapouot, 18 Maptiou 2020

O Npdedpog Tou A.L. O AleuBuvwv 20PPBouAog
Ntivog Mmievpoupunn Kupldkog Mrmepdeumég
A.A.T.=110308 A.AT. AZ992953
O AteuBuvtric OLkoVouLKWY YItNPECLWV O Mpoiotduevoc Aoylotnpiou
Snupibwv Metpdtog JTUALaVOC NaAnKapag
A.A.T. AB 263393 A.AT. AK 621204
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